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TUVWXYZZY[\]^W_Y]`V]`W\aWbcYd\eVeWf]eVcWgWhcVg`\dVWhYiiY]aWZ\_V]aVjWkYfcWafbbYc` 

[\ZZWUVZbWlmTWnbV]hYfcaVogcVW_Y]`\]fVW`YWYXXVcWU\^UWpfgZ\`qWVef_g`\Y]gZWcVaYfc_Va 

XYcWXcVVjWTYWigrVWgWeY]g`\Y]sWYcWd\V[Wgee\`\Y]gZWig`Vc\gZaWXcYiWUf]ecVeaWYXWlmT 

_YfcaVasWd\a\`WlmTWnbV]hYfcaVogcVWg`WY_[ji\`jVefj 

cdPZeUUPdf oVZ_YiVWtg_rjWTUg]raWXYcW]Y`WecYbb\]^W`UVW_ZgaaWqV`j 

ghiNejQef muiW^Y\]^W`YWeYW`Ug`Wc\^U`W]Y[j 

cdPZeUUPdf vf]]qWqYfWiV]`\Y]W`Ug`jWwV`uaWaVVsWxfa`WgWcVi\]eVcjWy_`fgZZqWY]VWt\^WcVi\]eVcWXYc 

XYZraW[UYW[VcV]u`WUVcVWY]Wvc\egqW\aW`Ug`W[VWa[gbbVeWgcYf]eWvc\egqWg]eWlY]egqua 

ghiNejQef kVgUsWmW`U\]rW{|`UWg]eW`UVW}~`UWUgdVWtVV]Wa[gbbVej 

cdPZeUUPdf kVgUj 

ghiNejQef m]W`VciaWYXWcVge\]^W`Ug`W[VucVW^Y\]^W`YWeYW\]W`UVW_Zgaaj 

cdPZeUUPdf 'YsW[VucVWa`\ZZW^Y\]^W`YWtVWbZgq\]^W`UVW^giVaWY]Wvc\egqjW(f`W`UVWtcg\]a`Yci\]^ 

g_`\d\`qW`Ug`W[VWUgeWa_UVefZVeWXYcWlY]egqW\aW^Y\]^W`YWtVWY]W`U\aWvc\egqW\]a`VgejWy]e 

`UV]WZg`VcWY]W\]W`UVW_YfcaVjWy]qY]VWig]g^VW`YW^V`W`UcYf^UW`UVWcVge\]^)WwV`uaWaVVs 

[UVcVWaUYfZeW[VWa`gc`j 

'YW`UVcVW[gaWgW*Yf^WhUfc_UWgc`\_ZVW`Ug`W[gaWY]W+gigaf`cgjWy]eW\XWqYfucVWXgi\Z\gc 

[\`UW+gigaf`cgsWYcW\XWqYfucVW]Y`Wg_`fgZZqsW\`uaWgWXg\cZqW[VZZ cVgeW]V[aWg]eW\]efa`cq 

]V[aWtZY^WXYcW`UVWd\eVYW^giVW\]efa`cqjWTUg`Wbgc`\_fZgcWgc`\_ZVsWmW`U\]rsW[gaWYc\^\]gZZq 

[c\``V]W]Y`WXYcW`UVW[Vta\`VWtf`WXYcW`UVWig^g,\]VW`Ug`W`UVWgaaY_\g`VeW_Yibg]q 

bftZ\aUVasW`UVWGHIJKLJMJNOPJQWig^g,\]VjWy]eW*Yf^WhUfc_UW\aWg_`fgZZqWg]WlmT 

gZfijWTUVWY`UVcWgc`\_ZVW`Ug`W[gaWcVgesWlgcrW-mKyL*m(wMNsW`UVqucVWtY`UWlmTWgZfiaj 

'YW`Ug`uaWY]VW`U\]^j 

'YW*Yf^WhUfc_UWbcYbYaVaWgWaV`WYXW`YYZajWy]eWcViVitVcW[Ug`W`UVqucVW_gZZVe) 

-mKTMOPn'mK+WQnmhM'N 
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cdPZeUUPdf	 'YsWg]eWlgcruaWXcgiV[YcrW[U\_UW\a 

ghiNejQef	 l y *) 

cdPZeUUPdf	 y]eW[VW_YdVcVeWiV_Ug]\_aWg]eWeq]gi\_aWY]Wvc\egqjWy]eW`YegqW[VWUgdVWgWZ\``ZVWt\` 

YXW`\iVW`YW`gZrWgtYf`WgVa`UV`\_ajW(f`W`UVWcVgaY]W[UqW`UVaVW`[YWVaagqaW[VcVWbf`Wc\^U` 

]VR`W`YWVg_UWY`UVcW[gaWl*yW\aWg]WVRgibZVWYXW[Ug`W*Yf^WhUfc_UW[gaWeVa_c\t\]^Wga 

-mKyL*m(wMNjWm]WXg_`sWg`W`UVW`\iVW[UV]Wl*yW_giVWYf`W\`W[gaWbcV``qWif_UW`UVWY]Zq 

Y]VW`Ug`W_gf^U`WY]j 

MdVcqtYeqsWgZZWYXW`UVWbcYtZViaW`Ug`W*Yf^WhUfc_UWZgqaWYf`W\]WU\aWgc`\_ZVWgtYf`W`UV 

bcYtZViaW`Ug`W[VWeY]u`WUgdVWgWdY_gtfZgcqsWgW_Y]a\a`V]`WdY_gtfZgcqsW`YW`gZrWgtYf`WYfc 

_cgX`Wg]eW`UfaW[VW_g]u`Wg_`fgZZqWeVgZW[\`UW\`jWy]eW`UfaW[VW]VVeWaYiVWXYcigZW`YYZa 

`Ug`WVdVcqY]VWfaVajWL]XYc`f]g`VZqW]Y`Wif_UWUgaW_gf^U`WY]j 

l*yWtV\]^WY]VWYXW`UVWXV[W`Ug`WUgajWvYcWgW]fitVcWYXWe\XXVcV]`WcVgaY]ajWv\ca`WYXWgZZsW\` 

g_`fgZZqW\aWgWfaVXfZWXcgiV[YcrjWkYfW_g]W`U\]rWYXWig]qsWig]qsW[gqaW`YWbcYbVcZqWZYYr 

g`W^giVaWtf`WXYcWgWeVa\^]VcWqYfW]VVeW`YW`U\]rWYXWaYiV`U\]^W[UVcVWqYfW_g]Wg_`fgZZq 

gbbZqW\`W`YWUVZbW\ibcYdVWqYfcW^giVajWy]eWl*yWg_`fgZZqW^\dVaWqYfWgWcVgaY]W[Uq 

eVa\^]W\aWUgcejW'YW\XW]Y`U\]^WVZaVsWeVa\^]VcaWZ\rVW\`WgWZY`WtV_gfaVW\`WagqaW`U\aW\aW[Uq 

`UV\cWxYtW\aWUgcej 

TUVWcVgaY]WtV\]^sWqYfW^V`W`YW_Y]`cYZW`UVWiV_Ug]\_ajW(f`W`Ug`uaW]Y`W[Ug`WqYfucV 

^Y\]^WXYcjWkYfucVW]Y`W^Y\]^WXYcWcVgZZqW\]`VcVa`\]^WiV_Ug]\_ajWTUVqucVW^Y\]^WXYcWcVgZZq 

\]`VcVa`\]^WgVa`UV`\_ajWTUVqucVW^Y\]^WXYcWgWXf]sWV]^g^\]^sWbZgqWVRbVc\V]_Vj 

TUVcVWgcVWiY_r W\]W`UVWl*yWbgbVcsW`U\aWZ\a`aWV\^U`Wr\]eaWYXWXf]jWy]eWmudVWgarVeWU\i 

gtYf`W`U\aW[UV]W[VW^\dVW`U\aWbcVaV]`g`\Y]WUVcVW\]WlmTjWTUYaVWV\^U`W[VcVW]Y`WiVg]` 

`YWtVW_YibcVUV]a\dVjWTUVqW[VcVWiVg]`W`YWtVsW`UVaVWgcVW`UVWV\^U`W`Ug`WmW_YfZeW`U\]r 

YXWg`W`UVW`\iVjWyX`VcW`U\aWmuiW^Y\]^WXYcW-mKyL*m(wMNW`Ug`uaWgWtYfpfV`WYXWe\XXVcV]`Wr\]ea 

YXWXf]j 

*\XXVcV]`Wr\]eaWYXWVRbVc\V]_VaW`Ug`WbVYbZVWgcVW`cq\]^W`YW^V`WYf`WYXWbZgq\]^W^giVaj 

TUg`uaW[Ug`WgW^giVWeVa\^]VcW\aW`cq\]^W`YW^V`jWTUVWY]ZqWbcYtZViW\aW`Ug`WgW^giV 

eVa\^]VcWeYVa]u`Wg_`fgZZqW_Y]`cYZW`Ug`WVRbVc\V]_VjWTUVW^giVWeVa\^]VcWY]ZqW^V`aW`Y 
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fbZYgeWiV_Ug]\_aj 

*VbV]e\]^WY]W[Ug`W_Yibg]qWqYfWgcVsWigqtVWqYfWUgdVW`UVW`\`ZVWYXW^giVWeVa\^]Vc 

tf`WqYfucVWgZaYW\]W_Ugc^VWYXW`UVWgc`jWkYfucVWg_`fgZZqWgZaYW`UVWZVgeWbcY^cgiiVcjWm`ua 

bYaa\tZVW`Ug`WqYfWgZaYWUgdVWiYcVW_Y]`cYZWYdVcW`U\]^aW`Ug]Wxfa`W`UVWiV_Ug]\_ajW(f` 

iYa`WeVa\^]VcasWiV_Ug]\_aW\aW[Ug`W`UVWxYtWa`\ZZW\aj 

'YW`UVqW[c\`VW`UVWcfZVasW`UVWcfZVaW\]`Vcg_`W\]WaYiVWaYc`WYXWZ\rVWc\e\_fZYfaZqWUgceW`Y 

bcVe\_`W[gqsWg]eW`UV]WqYfW^V`W`UVWVRbVc\V]_VWYXWbZgq\]^W`UVW^giVsW`UVWgVa`UV`\_j 

y]eWqYfWUYbVW`Ug`uaW[Ug`WqYfW[VcVW^Y\]^WXYcjWm`WfafgZZqW\a]u`jWy]eW`UV]WqYfWigrVWg 

_Ug]^VW`YW`UVWiV_Ug]\_aWg]eW`cqWg^g\]j 

TUVW]\_VW`U\]^WgtYf`W`Ug`sW\aW`Ug`W[YcraWcVgZZqW[VZZW[\`UW`UVWcg`VWYXWeVa\^]jWm]WXg_`s 

[\`UYf`WgWcg`VWYXWeVa\^]W\`WtV_YiVaWcVgZZqWUgceW`YW_Y]`cYZW`U\aWr\]eWYXWbcY_Vaaj 

(V_gfaVWtga\_gZZqsW[VWgcVW`[YWYceVcaWcViYdVeWXcYiW`UVWVRbVc\V]_VW`Ug`WqYfucV 

`cq\]^W`YW_cVg`VjWm`uaWZ\rVW`cq\]^W`YWecg[WY]WgWb\V_VWYXWbgbVcW[UVcVW]Y`WY]ZqW_g]WqYf 

]Y`WaVVW`UVWbgbVcW`Ug`WqYfucVWecg[\]^WY]sWqYfucVWgZaYW_Y]`cYZZ\]^W`UVWtcfaUWYcW`UV 

bV]_\ZW`\VeW`YWgWa`\_rsWYcWaYiV`U\]^WZ\rVW`Ug`sWtZ\]eXYZeVejWTUg`uaWr\]eWYXW[Ug`Wigr\]^ 

^giVWeVa\^]aWgcVWZ\rVj 

'YW`Ug`uaW`UVWVRbVc\V]_VWYXW`UVW^giVWeVa\^]Wa\eVjWkYfW_g]W_Y]`cYZW`UVWiV_Ug]\_as 

g]eW`UVqucVW^Y\]^W`Y[gceaWaYiVWaYc`WYXWgVa`UV`\_jWy]eWXcYiW`UVWY`UVcWa\eVsW`UV 

bZgqVcW\aWVRbVc\V]_\]^WaYiVWr\]eWYXWgVa`UV`\_Wg]eW`UVqW_g]WaYc`WYXW[YcrW`UV\cW[gq 

tg_rjWm`uaWZ\rVsWmuiW^V``\]^W`U\aWr\]eWYXWVRbVc\V]_VjWoUqWgiWmW^V``\]^W`U\aWr\]eWYX 

VRbVc\V]_V) 

mXWqYfudVW^Y`WgWbgc`\_fZgcZqW\]a\^U`XfZW^giVWbZgqVcsWigqtVW`UVqucVW`gr\]^Whl'jS~~ 

m]`cYef_`\Y]W`YWQ\eVYW+giVasWg]eWqYfucVWg]gZq,\]^W^giVajWy]eWqYfucVW`cq\]^W`YWagqs 

UY[We\eW[VW^V`WUVcV)WmXWg]q`U\]^W\]W`U\aW_ZgaasWqYfucVW^Y\]^W`YWtVWeY\]^W`Ug`WgWZY`j 

TU\aW^giVsWTVcYVaWl\^U`Wg]eWlg^\_WSWXYcW\]a`g]_VsWUga W^\dVWiVWgWbgc`\_fZgcZq Wg 

aV]ag`\Y]jW*Va_c\tVWgWaV]ag`\Y]W`Ug`WqYfW^Y`W[UV]WqYfW[VcVWbZgq\]^W`Ug`W^giVsW`Ug` 

qYfWcV_gZZj 

ghiNejQef '`cg`V^\_jWnf` aigc`\]^jWTYWagq\]^W`YWXc\V]eajWnf`aigc`W`UVijW'`fibWiVj 
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cdPZeUUPdf 'VViWaigc`sWigrVWqYfWUgdVW`YW`U\]rWcVgZZqWUgceWg]eWVdVcq`U\]^jW'YW`UV]WqYfW`U\]r 

gtYf`W[Ug`Weq]gi\_aWi\^U`WUgdVWcVafZ`VeW\]W`Ug`j 

ghiNejQef vY^WYXWogcj 

cdPZeUUPdf vYcWqYfW`YWX\^fcVWYf`W\aWtVU\]eW`UVWgcVgaWqYfW_g]u`WaVVjW(f`W\`WUgaWaYiVW\]XYcig`\Y] 

`Ug`WqYfW_g]WaVVW`Ug`W[\ZZW^\dVWqYfW_ZfVajWy]eW`UV]sWvY^WYXWogcWi\^U`WgZcVgeqWtVWg 

iV_Ug]\_jWTUVW\eVgWYXsW`UVcVW\aW\]XYcig`\Y]W`Ug`WqYfW_g]WeVef_VWVdV]W`UYf^UWqYf 

_g]u`Wg_`fgZZqWaVVW\`jWy]eW`UVcVuaWaYiVWbcYtgt\Z\`qWYXW^V``\]^W\`Wc\^U`WtgaVeWY]W`UV\c 

VRbVc\V]_VW[\`UW^giVajWvY^WYXWogcWtV\]^WY]VW^giVW`Ug`W^V`aWqYfW`UVcVj 

'YWqYfW_g]Wg]gZq,VW\`Wtg_r[gceajWy]eWX\^fcVWYf`sWnUW`Ug`uaWY]VW`U\]^WvY^WYXWogc 

^V`aWqYfjW'YiV`\iVaWvY^WYXWogcWxfa`W_Y]XfaVaWqYfjWTUVcVW_YfZeWtVWg]q`U\]^WtVU\]e 

`U\aW_Yc]VcjWmWiVg]W`V_U]\_gZZqsWv\]gZWvg]`gaqWcg]eYiW_Yitg`Waqa`ViW\aWZ\rVWvY^WYX 

ogcjWmWeY]u`Wr]Y[W\XW`UVcVW\aWgWcg]eYiWV]_Yf]`VcWUVcVsWmW[\ZZW[gZrW\]`YW\`j 

ghiNejQef -mKyL*m(wMNj 

ghiNejQef TUg`uaW[UVcVWL]\RWiVc^VcW\aW_YibZV`V WPZg]W`YW`UVW_Zgaa\_Wv\]gZWvg]`gaqWY]VW[\`U 

aZ\eVaWg]eW`UVW_Zgaa\_W-mKyL*m(wMNj 

cdPZeUUPdf (f`W`UVcVW\aWg_`fgZZqWgWbcYtZVi Wg_`fgZZqsWmWeY]u`W]VVeW`YW[c\`VW`U\aWeY[]jWTUVcVW\aWg 

bcYtZViW[\`U W[VZZsWigqtVW\`uaW]Y`WgWbcYtZVijWTUVcVW\aWg]W\aafVW`Ug`WmWUgdVW[\`U 

-mKyL*m(wMNjW*Yf^WhUfc_UWfaVaW\`WabV_\X\_gZZqW`YWagqsW[VZZW\`WaUYfZeWtVWaYc`WYXWg 

aVc\YfaWtfa\]VaaWc\^U`)Wm`uaWXYcigZW[\`UWgW_gb\`gZWvjWoVucVW]Y`W`gZr\]^WgtYf`WUY[W_YYZ 

`U\aW^giVW\asW[VW[g]`W`YWtVWdVcqWbcV_\aVW\]WYfcWdY_gtfZgcqjWoVW[g]`W`YW`cVg`W\`WZ\rVWg 

aVc\YfaWtfa\]VaaW[\`UWgW_gb\`gZW'sW_gb\`gZW(j 

TY[VdVcsW`UVWY`UVcWgaafib`\Y]W[\`UW`UVW[YceWXYcigZW_YiVaWXcYiW-mKyL*m(wMNjWkYf 

gcVW`U\]r\]^WgtYf`W`UVWXYciWYXW`UVW^giVjWm]WgW[gqW`Ug`W\XWqYfW[VcVW`cq\]^W`YWgbbZqW`UV 

agiVW`V_U]\pfVW`YW`gZrWgtYf`Wgc`WqYfueWtVW`gZr\]^WgtYf`W`UVWXYciWYXWd\afgZWgc`jWTUV 

XYciWYXW_\]Vigj 

y]eW`Ug`W\aWg_`fgZZqWgWdVcqW]gccY[W[gqW`YWZYYrWg`WaYiV`U\]^sWg`WgW`Yb\_sW`Ug`W\aWga 

tcYgeWgaWgW^giVjWm`W\aWgaW\XW[VW[VcVW`cq\]^W`YWg]gZq,VWaYiV`U\]^WZ\rVW-mKyL*m(wMN 

4 



g]eW_YibZV`VZqW\^]Yc\]^W`UVWXg_`W`Ug`WqYfW[VcVWbZgq\]^W\`W[\`UWXc\V]eaWXcYiWvcV]_U 

_Zgaaj 

TUg`W[YfZeWtVWg]WVRgibZVWYXsW[VZZW`Ug`WUgeW]Y`U\]^W`YWeYW[\`UW`UVW^giVjWoVZZ 

g_`fgZZqsW\`WbcYtgtZqWUgeWgWZY`W`YWeYW[\`UWUY[WqYfWVRbVc\V]_VeW`UVW^giVjWPZgqsW`Ug`ua 

`UVWcfZVaWYXW_UVaajWy]eWqYfW_YfZeWxfa`WZYYrWg`W`UVW^giVWtgaVeWY]W`UVWcfZVaWYXW_UVaaj 

kYfW_YfZeWgZaYWZYYrWg`W`UVWU\a`YcqWYXW_UVaajWkYfW_YfZeWgZaYWZYYrWg`W[UYWqYfucV 

bZgq\]^W\`Wg^g\]a`jWycVWqYfWbZgq\]^Wg^g\]a`WgWcg]eYiWbVcaY]WYcWg^g\]a`WqYfcWege) 

(\^We\XXVcV]_VsWYcW\]WiqW_gaVWiqWiYij 

ycVWqYfWbZgq\]^W\`W\]WgW_Zft)WycVWqYfWbZgq\]^W\`Wg^g\]a`W`UVW_UVaaWiga`VcW\]WTgcdgce 

'pfgcVWYcWaYiV`U\]^WZ\rVW`Ug`)WoUg`WeYVaW`U\aW^giVWiVg])WycVWqYfWfa\]^W`UV 

^giVWiV`gbUYc\_gZZqW\]WabVV_U)WlqWYbbY]V]`W[ga]u`W_UV_r\]^WU\aWbYa\`\Y]jW*YVa]u` 

]V_Vaagc\ZqWiVg]W`Ug`WqYfW[VcVWbZgq\]^W_UVaaW[\`UWaYiVY]VWVZaVW\]WYceVcW`YW^V` 

qYfcWbY\]`Wg_cYaajWTUVcVuaWgW[UYZVWcg]^VWYXWe\XXVcV]`W[gqaW`Ug`WqYfW_g]WZYYrWg` 

^giVasWVdV]WgaWgW^giVWeVa\^]VcsW`Ug`W\a]u`WabV_\X\_gZZqWXYcigZ\a`jWTUg`W\a]u` 

abV_\X\_gZZqWxfa`WZYYr\]^Wg`W`UVWXYciWYXW`UVW^giVj 

Vfa`Wf]eVca`g]e\]^W[Ug`W_Y]`VR`WbVYbZVWgcVW^Y\]^W`YWtVWbZgq\]^W`UVW^giVW\]jWoU\ZV 

gWZY`WYXW`UVW^giVaW`Ug`WqYfW^fqaWgcVW^Y\]^W`YWtVWeVa\^]\]^W`U\aWaViVa`Vcs 

abV_\X\_gZZqW\]W`U\aW_ZgaasWqYfWUgdVW`YW`U\]rWgtYf`W`UVWXg_`W`Ug`WgWZY`WYXW`UVaVW^giVa 

gcVWg_`fgZZqW^Y\]^W`YWtVWbZgqVeWtqWqYfcW\]a`cf_`YcajWycVW^Y\]^W`YWtVWbZgqVeW\]Wg 

aV``\]^WdVcqWa\i\ZgcW`YW`U\aWtqWqYfcW_YZZVg^fVajWycVWbcYtgtZqW^Y\]^W`YWV]eWfbWtV\]^ 

`Va`VeWtqWeYciWig`VasWXcg`Vc]\`qWXc\V]easWXYZraWgcYf]eW_gibfajWy]eWgZZW`Ug`W\aW^Y\]^ 

`YWd\d\eZqW\]XZfV]_VW`UVWr\]eWYXW^giVW`Ug`WqYfWigrVj 

vYcWtV``VcWYcW[YcaVsWqYfWgcVWbcV``qWif_UWigr\]^WgW^giVWXYcWg]WlmTWgfe\V]_VjWmWgi 

`cq\]^W`YW_Ug]^VW`Ug`WgWZ\``ZVWt\`WXYcW`UVWZga`Wgaa\^]iV]`jW(f`WrVVbW\]Wi\]eW`Ug`uaW]Y` 

]V_Vaagc\ZqWVdVcqWa\]^ZVW^giVW`Ug`WqYfucVW^Y\]^W`YWigrVW\]W`UVWXf`fcVjWy]eW`Ug` 

aUYfZe]u`WtVjW(f`sWr]Y[\]^W`Ug`sWqYfW_g]W`cqW`YW_g`VcW`YW`UVWgfe\V]_VW`Ug`WqYfudVW^Y`j 

TUg`WUgaWdVcqWZ\``ZVsW\]WaYiVW[gqasW`U\aW\aW^Y\]^W`YWVXXV_`W`UVWeVa\^]WeV_\a\Y]aW`Ug` 

qYfWigrVW\]WqYfcW^giVjWoUg`W[\ZZWtVWbVcXV_`ZqWg__Vb`gtZVW`YWgW_YibV`\`\dVWlmT 

gfe\V]_VWi\^U`W]Y`WtVWbVcXV_`ZqWg__Vb`gtZVW`YWqYfcWgdVcg^VW[Ycr\]^WtfqVcW\]WTgc^V` 
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YcWaYiV`U\]^WZ\rVW`Ug`jWy]eWaYW[Ug`WigqWtVWgWbVcXV_`ZqWV]^cYaa\]^W^giVsWiV_Ug]\_s 

eq]gi\_sWgVa`UV`\_WVRbVc\V]_VsW`Ug`WqYfW[\ZZW^V`j 

(f`Wxfa`WZ\rVWZYYr\]^Wg`W`UVWXYcigZWgabV_`aWYXWY]VW^giVsW`U\aW[\ZZWtVWcVgZZqW_YYZW\XWqYf 

f]eVca`YYeW`UVWiV_Ug]\_sWbZgqVeW\`WYf`W\]W`UVW[gqW`UVW_cVg`YcWeVa\^]VeW`UVWeq]gi\_ 

`YW^\dVWqYfW`UVWgVa`UV`\_WVRbVc\V]_VjW(f`W\XWqYfWeY]u`WUgdVW`UVWa`g]egceW_Y]`VR` 

[UV]WqYfucVWbZgq\]^W`UVW^giVsWgaWg]WVRgibZVsW`UV]WqYfcWbZgqVcWigqW]Y`WVdV]W^V` 

`Ug`WXgcjWkYfcWbZgqVcWigqWZYYrWg`WqYfcW^giVWg]eWagqW`U\aW^giVW\aW]Y`WXYcWiVWg]eWxfa` 

[gZrWg[gqj 

m`Wi\^U`WiVg]W`Ug`WqYfWi\^U` WmuiW`U\]r\]^WYXW`U\]^aWZ\rVW[VWxfa`WUgeW`U\aW^YYe 

e\a_faa\Y]WYdVcWZf]_UWgtYf`W`UVWaYc`WYXW^giVaW`Ug`WqYfWX\]eWY]Wvg_VtYYrWXYc 

\]a`g]_VjWy]eWgWZY`WYXWaY_\gZW^giVa WmWi\^U`WUgdVWgZcVgeqWigeVW`U\aWbY\]`sWtf`W\`WUga 

tVV]Wgc^fVeW`Ug`WaY_\gZW^giVaWgcV]u`WgZZW`Ug`WaY_\gZjWyZZWqYfWeYW\aWcVgZZqWtV^Wg]e 

a_giWqYfcWXc\V]eajWTUg`uaW`UVW[UYZVWbY\]` Wm]Wig]qW[gqasW\`uaWgZaYW`UVWagiVW`YWqYfc 

Xc\V]eaW[UYWgcVWeY\]^W`UVWagiVW`U\]^j 

y]eW[VWigqWtVWaVbgcg`VeWtqW`\iVsWg]eWaVbgcg`VeWtqWe\a`g]_VsW[VucVWgZZWeY\]^W`UV 

agiVW`U\]^jWy]eW[VW_YfZeWtVWbZgq\]^W`U\aW^giVsW[VW_YfZeWtVW`gZr\]^WgtYf`WgWaUY[ 

`Ug`W[VWgcVW[g`_U\]^W\]WYfcWgbgc`iV]`aWg]eW^V`W`YWe\a_faaW\`sWtf`W\]Wig]qW[gqaW`U\a 

\aWxfa`WiVW`VZZ\]^WqYfW[VucVWeY\]^W`UVWagiVW`U\]^sW`Ug`W[VucVWbgc`WYXW`UVWagiVW^cYfbj 

y]eW`Ug`WaVcdVaWgWXf]_`\Y]W`Ug`WUgaWgZiYa`sW`Ug`WcVgZZqWeYVa]u`WUgdVWg]q`U\]^W`YWeY 

[\`UW`UVWXYcigZWg]gZqa\aWYXWUY[WgW^giVWiV_Ug]\_W[YcrasWtf`W\`uaWa`\ZZW\]_cVe\tZq 

_cf_\gZW`YW`UVWbYbfZgc\`qWYXW`UYaVW^giVajW'YWrVVbW`Ug`W\]Wi\]esW`Ug`WVdV]W`UYf^U 

hUfc_UWigrVaWU\aWbY\]` WmW`U\]rWgWZY`WYXWeVa\^]VcaWg_`fgZZqW\^]YcVW`Ug`W[UV]WqYf 

cVgeWU\aWVaagq W`Ug`W\`uaWY]ZqWY]VWaV`WYXW`YYZajWTUVWXYcigZW`YYZaWgcVWY]ZqWY]VWaV`WYX 

`YYZasWVdV]j 

TUg`WYfcW`YYZaWg`WZYYr\]^Wg`W^giVaW_fZ`fcgZZqsWbVcaY]gZZqsWg]eWY`UVcW`U\]^aW`Ug`Wd\eVY 

^giVaW_ga`W\]`YWZ\^U` W`Ug`W[\ZZWVXXV_`WUY[WbVYbZVWVRbVc\V]_VWgW^giVWg]eWUY[Wif_U 

bZVgafcVW`UVqucVW^Y\]^W`YW^V`WYf`WYXWgW^giVjWTYWf]eVca`g]eWd\eVYW^giVaWeY\]^W[Ug` 

\`WeYVaWc\^U`)WTUg`WgcV]u`sW`Ug`WeY]u`WUgdVWg]q`U\]^W`YWeYsW]V_Vaagc\ZqsW[\`UWxfa`Wtq 

ZYYr\]^Wg`W`UVWaVZX _Y]`g\]VeWaqa`ViWYXW`UVW^giVj 
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Vfa`WgaWgWa\eVW]Y`VsWUY[Wig]qWYXWqYfWXYZraWUgdVWUVgceWYXW`UVW]gccg`\dVWdVcafa 

ZfeYZY^qWeVtg`V)WTY[Wig]qWYXWqYfWgcVWa\_rWYXW`U\a)WmuiWa\_rWYXW\`W`YYjW(f`WmWtc\]^W\`Wfb 

XYcWY]VWcVgaY]sW`UVcVW\aWg]W\]`VcVa`\]^W_gaVW`Ug`W\XWqYfWg_`fgZZqWZYYrWg`W]gccg`YZY^qWga 

gWa`feqWg]eWZfeYZY^qWgaWgWa`feqsW`UVqucVWtY`UWXYcigZ\a`Wa`fe\Vaj 

m]WXg_`sW`UVqucVWiYcVWg__fcg`VWiYcVWbcV_\aVZqsW`UVqucVWtY`UWa`cf_`fcgZ\a`jWmXWqYfWZYYrWg` 

bU\ZYaYbU\VaWgaWgWaft aV_`WYXWXYcigZ\aisWYcWg`WZVga`WgWiYcVWcV_V]`WdVca\Y]WYXW\`s 

`UVqucVWtY`UWtga\_gZZqWXY_faVeWY]W`UVaVWgcVW`UVWVZViV]`aWYXW`U\aWgc`WXYcijWy]eW`U\aW\a 

UY[W`UVqW\]`Vcg_`W`YWbcYef_VWaYiVWaYc`WYXWVXXV_`jWy]eWgZZW`Ug`Wig``VcaW\aW[Ug`ua 

_Y]`g\]VeW\]W`U\aWgc`WXYcijWoUg`uaWYf`a\eVW`U\aWgc`WXYciWeYVa]u`Wig``Vcj 

TUg`uaW[Ug`W]gccg`YZY^qWeYVaWXYcWa`Yc\VajWTUg`uaW[Ug`WZfeYZY^qWeYVaWXYcW^giVaj 

TUg`uasW\]WXg_`sWbcYtgtZqW[UqWiYa`WbVYbZVW[UYWa`feqW^giVaWUgdVW[gZrVeWg[gqWXcYi 

ZfeYZY^qWtV_gfaVW\`uaW]Y`W`Ug`W\]`VcVa`\]^jWkYfWxfa`Wa`feqW[Ug`uaW\]a\eVWgWaqa`Vij 

PVYbZVW[g]`W`YWaVVW[Ug`uaWYf`a\eVj 

y]eWaYW[UV]WqYfW_YibgcVWa`cf_`fcgZ\a`\_Wg]eWa`cf_`fcgZ\aiW[\]aW`Ug`uaWY]VW_gaVj 

y]eWqYfWY]ZqWUgdVsWqYfWigqW]Y`WcVgZ\,VW`Ug`WqYfucVWg_`fgZZqWZYYr\]^Wg`WqYfcW^giV 

`UcYf^UWgWdVcqsWdVcqsW]gccY[WZV]ajW'YWmuiW`cq\]^W`YWtcYgeV]W`UVWcg]^VWYXW`YYZaW`Ug` 

qYfudVW^Y`jWTU\aW_ZgaaW\aW^Y\]^W`YW^\dVWqYfWgWaigZZWaV`WYXW`UVijWy]eW\`uaW]Y`WtqWg]q 

iVg]aW`UVWtVWgZZWg]eWV]eWgZZWYXWVdVcqWa\]^ZVW[gqWg]eW`Ug`WqYfW_g]WZYYrWg`WgW^giVj 

y]eWg^g\]sWqYfucVW]Y`Wxfa`WcVa`c\_`VeW`YW`UVW`YYZaW`Ug`WmWabV_\X\_gZZqW`Vg_UWqYfW\]W`U\a 

_ZgaajW'YWrVVbWZYYr\]^WYf`WXYcWgZZW`UVW]V[WY]Vaj 

wV`uaWaVVjWy]qWpfVa`\Y]aWaYWXgc)WTUg`W[gaWiqWcg]`jWnUsW]YWiYcVWcg]`\]^j 

oVWUgdVWg]Wg_`\d\`qjW*YWqYfW[g]`W`YWcf]W`UcYf^U) 

kheUOSUcegledf nUWmuiW^Y\]^W`YWbgaaWgcYf]e W`U\aW\aWiqW_cgbbqWcg_VW^giVjW'YWqYfucVW^Y\]^W`YWtV 

^V``\]^WY]VW_YbqWbVcWbg\cjWTUVcVuaWgZaYWaYiVW]\X`qWaV`WYXWe\_VjWkYfuZZW]VVeWY]VW_Ybq 

bVcsWY]VWe\VWbVcjWy]eW`UV]sWVg_UWbVcaY]uaW^Y\]^W`YW]VVeW`UcVVWYXW`UVaVWbYrVcW_U\baj 

m`WeYVa]u`Wig``VcW`UVW_YZYcWaYWxfa`W^cgtW`UcVVjWkYfucVWVg_UW^Y\]^W`YW]VVeWgWigcrVcW`Y 

\]e\_g`VWqYfcaVZXjWy]eWmWcV_YiiV]eWxfa`W^cgtt\]^Wg]qW^\dV]WdgZfV WTUVcVWaUYfZeWtV 

iYcVW`Ug]WV]Yf^UW_Yb\Vaj 
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'YWqYfWY]ZqW]VVeWY]VWtYgceWbVcW^cYfbj 

cdPZeUUPdf 'YWY]VWe\VWXYcWVdVcqW`[YWbVYbZV) 

kheUOSUcegledf kVgUsWY]VWYXW`UYaVWa\R a\eVeWe\VWXYcWVdVcqW`[YjWy]eW`UV]WqYfW]VVeWigcrVcaWXYc 

qYfcaVZdVaWg]eW`UV]WtY]faWigcrVcajWy]eW`Ug`uaW[Ug`W`UVWbYrVcW_U\baWgcVWXYcjW'Y 

rVVbW`UVWbYrVcW_U\baW_\c_fZg`\]^j 

ghiNejQef TUcVVWbVcWbVcaY]) 

kheUOSUcegledf TUcVVWbVcWbVcaY]j 

ghiNejQef n]VWbZgq\]^Wb\V_VWbVcWbVcaY]j 

kheUOSUcegledf kYfW_g]WfaVW_Y\]asWqYfW_g]WfaVWe\V W-mKTMOPn'mK+WQnmhM'NWbgbVcsW[Ug`VdVcWqYf 

[g]`j 

cdPZeUUPdf 'YW[VWUgdVW`UcVVWYXW`UVW\ibYc`g]`WpfVa`\Y]aW-mKyL*m(wMNj 

ghiNejQef TY[Wig]qW-mKyL*m(wMNW`grVWtg_r) 

kheUOSUcegledf mXWqYfW]VVeWigcrVcaWXYcWqYfcaVZXsWqYfW_g]W`cqWY]VWYXW`UVWifZ`\ a\eVeWbYZqUVecgZWe\_V 

YdVcWUVcVjWmW^fVaa 

-mKTMOPn'mK+WQnmhM'N 

ghiNejQef nUsWnUsW[Ug`W]Y[) 

kheUOSUcegledf muiWiYcVW[VZZ dVcaVeW\]W`UV 

kheUOSUcegledf TUVWe\VW\aW`YWcYZZ 

kheUOSUcegledf nUsWaYW_g]WVdVcqY]VWUYZeWY]WXYcWgWaV_Y]e)W'YW[Ug`W[VucVW^Y\]^W`YWgarWqYfW`YWeYW\a 

xfa`WbZgqW`UcYf^UW`U\aW^giVWgW_YfbZVW`\iVa)WTUV]W[VucVW^Y\]^W`YW_YiVWtg_rWg]e 

gbbZqW`UVWl*yWXcgiV[YcrW`YW`UVW^giVW\`aVZXjWy]eW`UV]W\XW[VWUgdVW`\iVsWmW`U\]rW[VucV 

^Y\]^W`YWabV]eWaYiVW`\iVW`[Vgr\]^W\`)WnUsW_YYZjW'YW[VuZZW\]`Vccfb`WqYfW^fqa 

g_`fgZZqsW`V]Wi\]f`VaWbcYtgtZqjWm`uaWgWbcV``qWpf\_rW^giVj 
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TU\aWUgaWaYc`WYXW^Y]VWXZg`jW'YW[Ug`W[VueWr\]eWYXWZ\rVW`YWeYW\aWUVgcWgtYf` WmW^fVaa 

[VuZZWxfa`W^YWgcYf]eW`UVWcYYiW\]Wbg\caWg]eWgarWqYfW`YW`gZrjWncWeYWqYfW[g]`WgWi\]f`V 

`YW`gZrsW`YWgbbZqWl*yW`YW`U\aWg]eWXY_faWY]WaYiVW`U\]^a)W'YWmuiW]Y`WZ\rVW_gZZ\]^ 

g]qY]VWY]W`UVWabY`j 

cdPZeUUPdf	 y]qtYeqW[g]`W`YWdYZf]`VVcW[Ug`sWUY[W`UVqWXVZ`)WoUg`W[gaW`UVWgVa`UV`\_WYXW`U\a 

^giV) 

ghiNejQef	 TUVcVW\aW]Y]Vj 

kheUOSUcegledf TUVcVuaW]YWViY`\Y]gZWgXXV_`j 

cdPZeUUPdf	 m`WXVZ`W_YibV`\`\dVj 

ghiNejQef	 TUVW`U\]^W\asW\`uaWgWdVcqWa\ibZVWgVa`UV`\_jW'YW\]W`UVWbgbVcW`UVqWagqWqYfucVW^Y\]^W`YW`UV 

bZVgafcVWYXWfa\]^W`UVWgVa`UV`\_sWtf`WUVcVWqYfW^YWa`cg\^U`W`YW`UVWiV_Ug]\_Wg]eWqYfucV 

[Y]eVc\]^WgtYf`W\`j 

cdPZeUUPdf	 kYfsW\`WeVX\]\`VZqW\aWVgaqWVabV_\gZZqWtV_gfaVWVabV_\gZZqWXYcWtYgceW^giVaW`UV 

iV_Ug]\_aWgcVW[c\``V]WeY[]Wc\^U`W\]WXcY]`WYXWqYfsW\`uaWcVgZZqWVgaqW[UV]WqYfWZYYrWg` 

`Ug`jW(f`WUY[We\eWqYfWXVVZW[U\ZVWqYfW[VcVWbZgq\]^W`U\aW^giV) 

ghiNejQef	 TUVcVW[gaWgWaV]aVWYXW`V]a\Y]jWTUVcVW[gaWigqtVWgWaV]aVWYXW-mKyL*m(wMNWbVcUgba) 

TUVcVW[gaWgWaV]aVWYX WmWiVg]W`UVcVW[gaW`UVW\]`VZZV_`fgZW_UgZZV]^VWYXW[Ycr\]^WYf`W\a 

`UVcVWcVgZZqWgWiVg]\]^XfZWeV_\a\Y]W`YWtVWigeVWUVcV)Wy]eW\XW`UVcVW\asW[Ug`W\aW`UV 

_YccV_`WeV_\a\Y]) 

cdPZeUUPdf	 'YW`U\]r\]^W_g]WmWYb`\i\,VW`U\a)WMabV_\gZZqW[\`UW`U\aW_cY[esWmW`U\]rW`UVcVW[gaWg] 

\iiVe\g`VW`cqW`YWX\^fcVWYf`W[Ug`W`UVWc\^U`W`U\]^W\ajWy]eWmWr]Y[WqYfW[VcVW`cq\]^W`Y 

X\^fcVW\`WYf`j 

ghiNejQef	 mW`U\]rWUVW_YccV_`ZqWX\^fcVeW\`WYf`j 

cdPZeUUPdf	 'YW\aW`UVcVWg]WYb`\igZW[gqW`YWbZgqW`U\aW^giV) 

ghiNejQef	 kVgUsWnUsWaYW\XWqYfucVWZYa\]^ WmXWqYfWrVVbWbf``\]^W`YrV]aWeY[]WqYfucVW^Y\]^W`YWZYaV 
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g]q[gqjW'YWqYfW[g]`W`YWtVWcYZZ\]^W\]WYceVcW`YW\]_cVgaVW`UVWdgc\g]_VjWy]eW\XWqYfucV 

[\]]\]^sWqYfW[g]`W`YWtVWbf``\]^W`YrV]aWeY[]W\]WYceVcW`YWiYdVW`UVWdgc\g]_VjWkYfW_g] 

\ig^\]VW\XW\`uaWZ\rVWgWe\a`c\tf`\Y]jWmXWqYfucVWtVZY[W`UVW[\]]\]^WZ\]VWqYfW[g]`W`YW[\eV]W\` 

Yf`WgaWif_UWgaWbYaa\tZVWaYWgaWif_UWYXW`Ug`We\a`c\tf`\Y]W\aWgtYdVW`UVW[\]]\]^WZ\]Vj 

y]eW\XWqYfucVWgtYdVW`UVW[\]]\]^WZ\]VWqYfW[g]`W\`W`YWtVWgaW]gccY[WgaWbYaa\tZVWaYWqYf 

a`gqWgtYdVW`UVW[\]]\]^WZ\]Vj 

cdPZeUUPdf 'YWqYfcWa`cg`V^qW\aWtga\_gZZqWtgaVeWY]W[Ug`uaW`UVW_fccV]_qWYXW`UVW^giVj 

ghiNejQef kVgUsWf]`\ZW`UVWZga`W`fc]W[UVcVWYtd\YfaZqWqYfWeY]u`W[g]`W`YWbf`WgW`YrV]WeY[]W\XWqYfucV 

`[YWXcYiW`UVWV]ejWyaWZY]^WgaW]YWY]VW_g]W[\]WY]W`U\aW`fc]sW\XWmuiWtVU\]eWU\iWmui 

cYZZ\]^W`UVWe\VjWy]eW\XWmuiWgUVgeWYXWU\iWmuiWbf``\]^WeY[]WgW`YrV]j 

kheUOSUcegledf *\eWg]qY]VWbcVXVcWgWa`cg`V^qWtVXYcVWqYfWa`gc`VeW`U\]r\]^WgtYf`W[Ug`W[gaW`UVWtVa` 

Y]V) 

ghiNejQef	 muiW`YYWZg,qW`YWfaVW`UVW`YrV]aWaYWmWxfa`WrVVbWcYZZ\]^j 

kheUOSUcegledf y]eW`Ug`uaWgZaYWbgc`WYXW`UVWgVa`UV`\_WYXW\`Wc\^U`)WkYfWxfa`WUgbbV]W`YWbcVXVcW`UVWe\VWcYZZj 

ghiNejQef	 n]W`UVWX\ca`W`UcVVWabg_VaWqYfWaUYfZeWtVW^V``\]^W`UVWgdVcg^VW\XWqYfWcYZZW-mKyL*m(wMN 

\XWqYfWbf`WgW`YrV]WeY[]jWmWbVcaY]gZZqWZ\rVWtV\]^W_Y]aVcdg`\dVj 

cdPZeUUPdf	 kYfW[\]W]YWig``VcW[Ug`j 

kheUOSUcegledf muiWaYccqW[Ug`) 

ghiNejQef	 TUg`uaWiYcVWVR_\`\]^WtV_gfaVW\`WeYVaWe\XXVcV]`W`U\]^aj 

ghiNejQef	 TUVW`YrV]W^\dVaWqYfW`UVW\ZZfa\Y]W`Ug`WqYfucVWg_`fgZZqWbZgq\]^j 

cdPZeUUPdf	 *\eWg]qY]VWZ\rVW^V`W\]W`UVWa\`fg`\Y]W[UVcVW`UVqWgcVWcVgZZqWXgcWtVU\]eW\]WgWe\XXVcV]` 

_YZYc) 

ghiNejQef	 KYj 

cdPZeUUPdf	 TUVWg_`fgZWe\XXVcV]_V WY]VWYXW`UVW`U\]^aW`Ug`WqYfWeYW^V`W\]W`U\aW^giVW\aW`UV 

1:
 



bVc_V\dVeWe\a`g]_VWtV`[VV]WbZgqVcajWm`uaWg_`fgZZqW]Y`W`Ug`WXgcjWmXW`UVWY]VWtVU\]e 

g_`fgZZqWUgaW`YWa`\ZZW^V`W\]jWmW`U\]rWbVYbZVWcVXVcW`YW`U\aWgaW`UVWyiVc\_g]W+Zge\g`Yca 

VXXV_`jWkYfWr]Y[WUY[sWRIJQSTHUWGNHVSHWOQX Wg_`fgZZqsW\aW`U\aWqYfcWVRgibZVW`Ug`Wmui 

a`VgZ\]^) 

kheUOSUcegledf mWeY]u`WcViVitVcsWUY]Va`Zqj 

cdPZeUUPdf	 'YiVY]VWmW_g]u`WUVZbWXcYiWa`VgZ\]^j 

kheUOSUcegledf mW`U\]rW\`uaW\]W`UVWtYYrWg`WaYiVWbY\]`sWtf`WmW`U\]rW[VWUgeWgbbZ\VeW\`W`YW`U\aj 

ghiNejQef	 PZg^\gc\aiW 

cdPZeUUPdf	 kVasWqVasW[VZZWmuiW_cVe\`\]^WaYiVY]VWXYcW`U\aWpfVa`\Y]jWh\`g`\Y]W]VVeVejWTUVWtga\_ 

\eVgWtV\]^ W[UYuaWaVV]WRIJQSTHUWGNHVSHWOQXZ 

kheUOSUcegledf TUVqWi\^U`WtVW`YYWYZej 

ghiNejQef	 KYsW]YsW[VWUgeWRIJQSTHUKGNHVSHWOQX[ 

ghiNejQef	 mudVW]VdVc WmWeY]u`Wr]Y[W[Ug`W\`W\aj 

cdPZeUUPdf	 nUsW`UVcVWgcVWgZaYWgW]fitVcWYXWVgbg]VaVW^giVWaUY[aW[U\_UWgcVWa\i\ZgcW`YW`U\aj 

TUVWtga\_W\eVgWYXWRIJQSTHUWGNHVSHWOQXW\aW`Ug`W\`uaWtga\_gZZqWg]WYta`g_ZVW_YfcaVW[UVcV 

`UVWYta`g_ZVaWgcVWbVYbZVjWTgbbV]W`YWtVW`UVaVWg`UZV`\_WefeVaWg]eW[YiV]W[UYWgcV 

V\`UVcWbfiiVZ\]^WqYfW[\`UW[gXXZVWa`\_raWYcWaUYY`\]^W`V]]\aWtgZZaWg`WqYfWYf`WYXWgW^f] 

g]eWa`fXXWZ\rVW`Ug`jWy]eWqYfWtga\_gZZqWUgdVW`YW^V`WXcYiW`UVWtV^\]]\]^W`YW`UVWV]eWXga`Vc 

`Ug]W`UVWY`UVcW`VgijWy_`fgZZqsWXga`VcW`Ug]W`UVWY`UVcWbZgqVcjW'YW\`uaW`[YWcV^fZgcWefeVa 

g]eWgW[UYZVWtf]_UWYXWg`UZV`VaW[UYWgcVW`UcY[\]^W`U\]^aWg`WqYfjWMdVcqW`\iVWqYfW^V` 

U\`WqYfWUgdVW`YW^YWtg_rWgWZ\``ZVWt\`j 

(f`W`UVW`U\]^WgtYf`WRIJQSTHUWGNHVSHWOQXW\aW`Ug`WqYfWUgdVW`U\aWZY]^WYta`g_ZVW_YfcaVj 

m]WXg_`sW`U\aW[gaWY]VWYXW`UVWVdV]`ajWTU\aW[gaWgZ[gqaW`UVWX\]gZWVdV]`WYXW`UVWV]`\cVWTQ 

aUY[jWmaW`Ug`sWqYfW[\ZZWUgdVW`[YWbVYbZVWeY\]^W`UVWagiVW_YfcaVjWTUVqW[\ZZWUgdVW`Y 

_Z\itWfbWgW[gZZWg]eW`UV]W`UVqW[\ZZWUgdVW`YW^YWeY[]WgW,\bWZ\]Vj 
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kheUOSUcegledf (f`W\`W[gaWgW_gc^YW]V`WabV_\X\_gZZqjW'YW\`W[gaWcVgZZqWe\XX\_fZ`W`YW_Z\itWfbW\`j 

cdPZeUUPdf	 kVgUsW`UVWt\^W[Vtt\]^Wr\]eWYXW`U\]^jWm`W[gaWZ\rVW_Z\it\]^W`UVWc\^^\]^WYXXWgWaU\bjWm`W[ga 

cVgZZqsWcVgZZqsWe\XX\_fZ`jW'YW[Ug`WUgbbV]aW\aW`Ug`W\XWqYfWUgdVW`[YWbVYbZVW[UYWgcVWcVgZZqs 

cVgZZqsWXgcWgbgc` WY]VWbVcaY]W\aW[gqWgUVge Wg]eW`Ug`WbVcaY]Wa`gc`aW_Z\it\]^W`UV 

_gc^YW]V`)Wm`W`grVaW`Ug`WbVcaY]WXYcVdVcW`YW^V`W`YW`UVWV]eWYXW`UVW_gc^YW]V`sWtV_gfaV 

_Z\it\]^WfbW_gc^YW]V`W\aWcVgZZqsWcVgZZqsWUgceW]YWig``VcW[UYWqYfWgcVjWTUg`W^\dVaW`UV 

bVcaY]WtVU\]eWbZV]`qWYXW`\iVW`YW_g`_UWfbWg]eWa`gc`W_Z\it\]^W`UVW_gc^YW]V`j 

(f`W`UV]sW`UVWbVcaY]W[UYW[gaW`UVWZVgeVcW\]W`UVWX\ca`WbZg_VWU\`aW`UVW,\bWZ\]VjWy]eWgZZWYX 

gWafeeV]W`UVcVuaWgWUf^VW\]_cVgaVW\]We\a`g]_VjW'YW`U\aW[UYZVW\eVgW`Ug`W`UVqW]VdVc 

cVgZZqW[VcVWgZZW`Ug`WXgc W`UVqW]VdVcWcVgZZqW_Ug]^VeW`UV\cWbYa\`\Y]jWvYcWiYa` 

GNHVSHWOQXW^giVaW`UVW[\]]VcWUgaWgZcVgeqWtVV]WeV_\eVeWtqW`UV\cWbY\]`ajW(V_gfaVW`UV 

X\ca`WbVcaY]W[UYWcVg_UVaW`UVW_gc^YW]V`W`V]eaW`YW[\]W`UVWig`_UjW(f`W\`WZYYraWZ\rVW`UV 

ZVgeWxfa`WaUcg]rWtV_gfaVWafeeV]ZqWqYfudVW^Y`WtY`UWYXW`UViW\]WY]VW_giVcgWaUY`j 

y]eW`UV]WqYfudVW^Y`W`Ug`W_f`V WiYiWZ\rVaW`YW_gZZW`Ug`Wecgig`\_W`V]a\Y]jWoU\_UWmW`U\]r 

\aWgWtV``VcWeVa_c\b`\Y]W`Ug]W\`uaWY`UVcW`VciWXYcW`UVWagiVW`U\]^W[U\_UW\aWecgigj 

(V_gfaVW\`uaW]Y`WecgigjWm`uWaWxfa`W`V]a\Y]WcVgZZqjW(f`W`Ug`uaWg]WgVa`UV`\_jWkYfucVW^Y\]^ 

XYcW`UVWgVa`UV`\_WYXW`V]a\Y]Wg]eW_Yi\]^WfbW[\`UWgW^giVW`Ug`WigrVaWqYfWXVVZWZ\rVW`UV 

X\^U`W\aW_ZYaVcW`Ug]W\`Wg_`fgZZqW\ajWncWgZZY[\]^WaYiVY]VW`YW_ZYaVW`UVW^gbWpf\_rZq 

tV_gfaVsWig]qWYXWqYfWUgdVWbY\]`VeWgtYf`sW`UVaVW`U\]^aWbcYtgt\Z\a`\_gZZqWiVg] 

VRg_`ZqW`UVWagiVW`U\]^WgaWgWe\VWcYZZj 

wV`uaWaVVjW(f`W`UVWgt\Z\`qW`YW\]_cVgaVWgWg[r[gceW^gbW`YWYbV]WfbWg]eW`UV]W`YW_ZYaVs 

`Ug`uaWg_`fgZZqWgWeq]gi\_jWTUg`uaWg_`fgZZqWgWcVafZ`WYXWgW]fitVcWYXWe\XXVcV]`WcfZVaW`Ug` 

gcVW\]W`UVWbgc`\_fZgcWYXW`UVW^giVjWm`uaW]Y`W[c\``V]WeY[]W`Ug`W\`uaW^Y\]^W`YWUgbbV]jW(f` 

\`uaWbcV``qWif_UW^Y\]^W`YWUgbbV]W\XWqYfWUgdVW`[YWbVYbZVWbZgq\]^W`UYaVWbgc`\_fZgc 

a`cg`V^\VasWg]eWY]VW`U\]^W`Ug`WUgbbV]aWbcV``qWYX`V]j 

oUg`WgcVW`UVW_Y]a`cg\]`aW`Ug`WqYfucVWaVV\]^W\]W`UVWeVa\^]WYXW`U\aW^giVWUVcV)WoUg` 

e\eW`U\aW^giVWUgdVW`YWeYW\]WYceVcWXYcW\`W`YWtVWgWd\gtZVW\] _ZgaaWVRVc_\aV) 

ghiNejQef	 v\`WY]WgWaUVV`WYXWbgbVcj 
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cdPZeUUPdf	 v\`WY]WgWaUVV`WYXWbgbVcjWTUg`uaWgWUf^VWY]VWg_`fgZZqjW(V_gfaVWX\ca`WYXWgZZsW\`WZ\i\`aWUY[ 

ig]qWabg_VaWqYfudVW^Y`jWyaafi\]^WVdVcqY]VuaWfa\]^WaYiV`U\]^WZ\rVWgWe\VWYcWgW_Y\] 

YcWaYiV`U\]^j 

kheUOSUcegledf mWiVg]sWqYfW_g]WZgf^UWg`W`Ug`Wtf`W\`uaWZ\`VcgZZqWUY[W\`W[V]`jWmW[g]`VeW\`W`YWX\`WY]WgWaUVV` 

YXWbgbVcWg]eW`UVWabg_VaWUgeW`YWg__YiiYeg`VWgWe\VjW'YW`UVW]fitVcWYXWabg_VaW\aWg 

cVafZ`WYXW`Ug`j 

ghiNejQef	 m`W[gaWgZiYa`WZ\rVWg]Wg__\eV]`j 

cdPZeUUPdf	 oVZZWqYfWbcYtgtZqW_YfZeWUgdVWX\`WgWXV[WiYcVWapfgcVaW\]W`UVcVj 

kheUOSUcegledf PcYtgtZqsWtf`WqYfWbZg_VWaYiVWigc^\]aj 

cdPZeUUPdf	 kVgUj 

ghiNejQef	 TUVWcfZVaWUgdVW`YWX\`WY]WY]VWaUVV`WYXWbgbVcWgaW[VZZjW'YW`UVWcfZVaW_g]u`WtVW`Ug` 

_YibZ\_g`Vej 

cdPZeUUPdf	 lYa`WYXW`UVaVWcfZVaWgcVWa\]^ZVWaV]`V]_VaWXYcW`UVWiYa`Wbgc`sWtV_gfaVW[VWgcVWiYcV 

`Ug]W-mKyL*m(wMNjWm`WUgeW`YWtVWpf\_rjWm`WUgeW`YW[YcrW[\`U\]W{~Wi\]f`VajWm]WXg_`sW\`WUge 

`YW[YcrWaYWqYfW^V`W`UcYf^UWgWXV[W^giVaW[\`U\]W{~Wi\]f`VajWy]qY]VWY]ZqWig]g^VW`Y 

^V`W`UcYf^UWY]V) 

ghiNejQef	 TUg`ueWtVWcVgZZqWUgcej 

cdPZeUUPdf	 'YWe\XXVcV]`WgVa`UV`\_ajW'YsW`U\aW^giVW`c\VaW`YW^V`WcVgZZqsWcVgZZqsW`V]aVjW(f`WYtd\YfaZqs 

`UVWeV_\a\Y]aW`Ug`WqYfucVWg_`fgZZqWigr\]^W\]W`U\aW^giVW\aWi\]\igZjWkYfW^V`W`YWagqs 

[VZZW\XWqYfWgcVWgZcVgeqWZYa\]^sW`Ug`WUgaW-mKyL*m(wMNjWn]VWcg`\Y]gZW`U\]^W`YWeYjW(f`W\X 

qYfW[VcVWbZgq\]^W`U\aW^giVsWgaWVgaY]WcV_YiiV]eVesW\XWmW[VcVWbZgq\]^W`U\aW^giV 

g^g\]a`WiqaVZXW`UVcVWcVgZZqW\aW]YWYb`\igZWa`cg`V^qjWmW_YfZeWb\_rW`[YWe\XXVcV]`Wa`cg`V^\Va 

XYcWVg_UWa\eVj 

ghiNejQef	 m`uaW[UYVdVcWbZgqaWX\ca`Wtga\_gZZqjWoUYVdVcWbZgqaWX\ca`W\aWtqWeVXgfZ`W^Y\]^W`YW[\]j 

cdPZeUUPdf	 n]WgdVcg^Vj 

13 



ghiNejQef	 mW[Y]WVdVcqW^giVWtf`WY]VjWmWe\eWtgeWcYZZ\]^We\_Vj 

kheUOSUcegledf (V_gfaVW\XWqYfWcYZZW`UViW]Y[ 

cdPZeUUPdf	 'YWmW[YfZeWZ\rVWg_`fgZZqsWXYZraW`YW`cqWi\R\]^W`U\aWfbWgWZ\``ZVWt\`jWP\_rWgWcfZVW\]WUVcVsWg]q 

cfZVsWg]eWgZ`VcW\`jWkYfW_g]WeYW`U\]^aWZ\rVWgee\]^WiYcVWapfgcVajWkYfW_g]W_Ug]^VW`UV 

iYdViV]`W_Ugc`jWn]VW\eVgW`Ug`WmWUgesWg]eWaYiVY]VW[gaW`U\]r\]^WbcYtgtZqWiYcV 

cV_V]`W`Ug]WiVsW[U\_UW\aW[Ug`WUgbbV]aW\XWqYfWfaVW`UVWU\^UVcWYXW`[YWe\_VWcYZZaW\]a`Vge 

YXWxfa`WY]V)W-mKyL*m(wMNW`YW`UVWbcYtgt\Z\`qjWPZgqWgcYf]eW[\`UW`Ug`jW'VVW[Ug`W`Ug` 

XVVZaWZ\rVjWy]eW\XW`Ug`WXVVZaWxfa`WtYc\]^W`cqWeY\]^WaYiV`U\]^WVZaVjW'YW[VudVW^Y`W{X 

i\]f`Va) 

kheUOSUcegledf kVgUsW`Ug`uaWcVgaY]gtZVj 

cdPZeUUPdf	 y]eW`UV]sWqYfuZZW`VZZW`UVW_ZgaaWgtYf`W[Ug`WqYfW_Ug]^VeWg]eWUY[W`Ug`W_Ug]^VeW`UV 

XVVZ\]^WYXW`UVW^giVjWhYYZ) 

'YsWVdVcqW`[YWbVYbZVsW[YcrW[\`UWgW`VgijWMRbZg\]WUY[WqYfcW^giVsWUY[WqYfcWdVca\Y] 

[YcrasWg]eWUgdVW`UVWY`UVcW^cYfbWbZgqW\`Wg]eWd\_VWdVcagjWy]eW[Ug`W[VucVW^Y\]^W`YWeY 

Y]_VWVdVcqY]VuaWeY]VsWqYfW[\ZZW`VZZW`UVW_ZgaaW[Ug`WqYfWXVZ`W`UVWY`UVcW^cYfbuaW^giV 

XVZ`WZ\rVjW'YWZV`WaYiVY]VWVZaVWX\^fcVWYf`W[Ug`WqYfcW^giVWgVa`UV`\_W\aj 

'YsWeYVaWg]qW`VgiW[g]`W`YWxfa`W^YWX\ca`W\]WeVa_c\t\]^W`UVWY`UVcW`VgiuaW^giV)WnUs 

a`gc`\]^W[\`UWqYfj 

ghiNejQef	 *YWqYfW[g]`WfaW`YWeVa_c\tVW`UVWcfZVaW`UVqW_Ug]^Ve) 

cdPZeUUPdf	 LUsWafcVj 

ghiNejQef	 ncWxfa`Wagq W`UVWig\]W_Ug]^VW\]W`U\aWdVca\Y]W[gaW`Ug`W\`uaWiYefZgcjW'YWqYfWUgdVW`Y 

Zg]eWVRg_`ZqWY]W`UVWV]eWYcWY`UVc[\aVWqYfW[cgbWgcYf]ejWm`W_Ug]^VeW`UVWgVa`UV`\_WgWZY` 

tV_gfaVW\`Wa`YbbVeWtV\]^WgWcg_VWg^g\]a`WqYfcWYbbY]V]`Wg]eWtV_giVWiYcVWYXW`cq\]^ 

`YWX\^fcVWYf`WUY[WqYfW_g]WfaVWqYfcW`YrV]aW`YWbcV_\a\Y]Wxfa`WU\`W`UVWV]ej 

cdPZeUUPdf	 nUsWnUj
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ghiNejQef lYcVWiV`UYe\_gZWg]eW`UYf^U`XfZjWkYfWeV_\eVW[UV`UVcWYcW]Y`WqYfucVW^Y\]^W`Y 

a`Y_rb\ZVW`YrV]aW`YW^\dVWqYfWiYcVW[\]]\]^WapfgcVaWg]eW`UV]WqYfWxfa`W[g\`VeWf]`\Z 

qYfWZg]eVeWY]WgW[\]]\]^WapfgcVj 

cdPZeUUPdf 'YWqYfW^V`WgWe\a _Yibf`g`\Y]gZWiY`\dVW`YW`UVW^giV) 

ghiNejQef m`W[gaW]Y`WgaW_YibV`\`\dVj 

ghiNejQef 'YWY]VWYXW`UVWe\a_faa\Y]aW[VWUgeW[gasW[Ug`W\XWqYfWUgeW`UcVVW`YrV]aWqYfW_YfZeWxfa` 

^V`W`YW`UVWV]ejW(V_gfaVW[VWigeVWYfcW`YrV]aWiYdVWXYfcWabg_Vaj 

cdPZeUUPdf nUj 

ghiNejQef (f`WmWxfa`WcVgZ\,VesWqYfWUgdVW`YWeYW`UVWe\VWcYZZWgX`VcW`Ug`j 

ghiNejQef kVgUj 

ghiNejQef nUsWqVgUj 

ghiNejQef TUVqWUgeWgWcVgZZqW_cVg`\dVWcYZVW[UVcVW`UVqWUgeWgW{~WUVcVjW'YW\`W^YVaWXcYiW~W`YWYj 

y]eWqYfWcYZZWf]eVcWgW_fbWg]eW`Ug`uaW`UVW]fitVcWYXWabg_VaWg[gqWXcYiW`UVWV]ejW'Y 

XcYiW~W`YWYW`Ug`W`UVW[\]]\]^WbY\]`W\ajWy]eWg`WqYfcW`fc]WqYfW_g]WV\`UVcWbZgqW]YcigZZqWYc 

qYfW_g]W_UV_rW`YWaVVW[UVcVW`UVW[\]]\]^WbY\]`W\aj 

mXWqYfudVW[Y]sW`Ug`W`c\^^VcaWqYfW[\]]\]^jW(f`WqYfW_g]]Y`W[\]Wf]ZVaaWqYfWbUqa\_gZZq 

_UV_rWg]eW_Y]X\ciW`Ug`WqYfudVW[Y]jW'YW\`WVg`aWfbWgW`fc]sWtf`W\`W_YfZeWtVW`Ug`WgX`VcW`[Y 

cYZZaWYXW`[YWg]eW`U\aW[gaWgW]\]VWqYfudVW[Y]jWy]eW\`W[gaWgWZY`WYXWXf]Wtga\_gZZqWtV_gfaV 

[VWUgeW`YWX\^fcVWYf`W`UVWYb`\igZWa`cg`V^qWtf`W\`W[gaWxfa`WXf]j 

cdPZeUUPdf 'YW[Ug`uaW\`WXVVZWZ\rVW[UV]WqYfucVW`cq\]^W`YWX\^fcVWYf`W[Ug`WqYfucVW^Y\]^W`YWeY) 

ghiNejQef TVWtVg`WiVWtqW_UV_r\]^W[UV]W\`W[gaWXgcWg[gqWg]eWtV\]^WZf_rqj 

cdPZeUUPdf 'YW\XWqYfWeY]u`W_UV_rWqYfWUgdVW`YWcVg_UW`UVWV]eW`YW[\]jW'YWqYfWUgdVW`YW_UV_rs 

fafgZZqsWg]q[gqj 

ghiNejQef n]VW`U\]^WyZV_\gWUgeW\]Wi\]eW[UV]W[VW[VcVW`U\]r\]^WgtYf`W`UVWcfZVW[gaW`UVcVWYf^U` 
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`YWtVW\]XYcig`\Y]W`Ug`WqYfW_g]W^V`WXcYiWUY[WqYfcWYbbY]V]`WcVg_`aWgX`VcW`UVqWZYYr 

f]eVcW`UVW_fbjW'YW\XW`UVqW`UV]W^YWg]eWa`gc`WcYZZ\]^Wg^g\]WYcW[Ug`WUgdVWqYfsWYcW`UVq 

`UV]Wa`gc`WYb`\Y]ajW(f`W`UVcVWifa`WtVWaYiVW[gqW`Ug`WqYfW_g]W^V`WgWZVgrWYX 

\]XYcig`\Y]WXcYiW`UV\cWtVUgd\YcW[U\_UWigrVaW\`W\]`VcVa`\]^W\]WgWe\XXVcV]`W[gqj 

ghiNejQef mXWqYfudVWUgdVWgZcVgeqWaVV]W`UVW_fbsWg]eWqYfW^V`Wbga`W`UVWbY\]`sWeYWqYfWUgdVW`Y 

_UV_rW`YW[\]) 

ghiNejQef kVgUsW[VWbZgqVeW`[YWe\XXVcV]`Wdgc\g]`ajWn]VW[UVcVWqYfWe\ejWn]VW[UVcVWqYfWe\e]u`j 

ghiNejQef nUsWmWaVVj 

ghiNejQef oVZZsWqYfWeY]u`WUgdVW`YW_UV_rW`UVWaV_Y]eW`\iVjWmXWqYfW_UV_rW`UVWX\ca`W`\iVWg]eW`UV] 

qYfWbgaaW\`WqYfW[\]j 

ghiNejQef 'YW`Ug`uaW[UqW`UVcVuaWY]VW[gqWYXWbZgq\]^W\`j 

cdPZeUUPdf 'YW`UVWbVcaY]W[UYW_UV_raW_YfZeW[\]WVdV]W`UVqucVWgZcVgeqWbgaaVeW`UVWbY\]`)WyiWm 

f]eVca`g]e\]^W`U\aWc\^U`) 

ghiNejQef oVZZsW\XWUVuaW`UVWX\ca`Wbga`W`UVWbY\]`jWmXWqYfWeY]u`WUgdVW_UV_rW`YW[\]sWaYW\XWqYfWxfa`W]VVe 

`UVWr]Y[ZVe^VWYXW[Ug`W`UVWV]ebY\]`W\asW`UV]W\XWUVWbgaaVaW\`WX\ca`WUVW[\]ajWmXW[UV]WUV 

_UV_raWtY`UWbZgqVcaWgcVWg`W`Ug`WabY`W`UV]W\`uaWgW`\Vj 

cdPZeUUPdf nUsWYrj 

ghiNejQef (f`Wa\]_VW\`uaWgWaVpfV]`\gZW^giVW\`uaW\ibYaa\tZVjWn`UVcW`Ug]sWg`W`UVWiYiV]`WYXW`UV 

_UV_rW\XWtY`UWbZgqVcaWgcVWg`W`UVWagiVWabY`W\aW\`WbYaa\tZVWXYcW`UViW`YW[\]Wg`W`UVWagiV 

`\iVjW'YW`Ug`uaW]Y`WcVgZZqWg]W\aafVj 

ghiNejQef oUg`W\XWmW_UV_rsWg]eWqYfucVWbga`WiVsWg]eWqYfWUgdVWbgaaVeW`UVW_UV_rWabY`) 

ghiNejQef mWeY]u`W[\]j 

ghiNejQef nUj 

ghiNejQef (V_gfaVWmW]VdVcW_UV_rVejW'YWgaWZY]^WgaWmWeY]u`Wr]Y[WmWeY]u`W[\]j 
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cdPZeUUPdf TVqsWUVWigrVaWiVW`U\]rWYXWgWe\XXVcV]`Wdgc\g]`jW(f`WnUj 

ghiNejQef 'YW[Ug`W`UVqWe\eW[gaW`UVqW\]`cYef_VeWgW_YfbZVW]V[WcfZVajWTUVWX\ca`WcfZVWtV\]^W`Ug`s 

`UVWbVcaY]W[UYWcYZZaWX\ca`WY]W`UV\cWX\ca`W`fc]W`UVqW_g]]Y`Wbf`WeY[]WgW`YrV]jW'YW`UVq 

g_`fgZZqWUgdVW`YWcYZZjWTUVWaV_Y]eWcfZVW\asW[UV]VdVcWqYfWcYZZW\XWqYfWUgdVWgWtY]fa 

`YrV]WY]W`UVWa`Y_rb\ZVWqYfWUgdVW`[YWYb`\Y]aWgX`VcWqYfWcYZZj 

n]VW\asWqYfW_g]W`grVW\`WYXXWg]eWiYdVW`[YWabg_VaWZ\rVW]YcigZjWTUVWaV_Y]eW\asWqYfW_g] 

_UYYaVW`YWigrVW`Ug`WtZY_rW\ibgaa\tZVjW'YW[Ug`W`U\aWeYVaW\aWqYfcWYbbY]V]`W_g]]Y` 

Zg]eWY]W`Ug`WtZY_rjWmXW`UVqWgcVWgZcVgeqWY]W`Ug`WtZY_rW`UVqW^V`WbfaUVeWY]VWtZY_rWtg_rj 

mXW`UVqWgcVWtVU\]eW\`sWg]eW`UVqWcYZZWg]eW`UVqWiYdVW`YW`Ug`WtZY_rsW`UVqW^V`WbfaUVeWY]V 

tZY_rWtVU\]eW\`j 

cdPZeUUPdf 'YW`UVqucVW_Ug]^\]^W`UVWtZY_rW[U\ZVWqYfucVWbZgq\]^j 

ghiNejQef kVaj 

cdPZeUUPdf y]eWUY[We\eW`Ug`WXVVZW[U\ZVWqYfW[VcVWg_`fgZZqWbZgq\]^) 

ghiNejQef oVWe\e]u`Wg_`fgZZqWfaVW\`W`Ug`Wif_Uj 

ghiNejQef mWXVZ`WZ\rVW`UVWbV]gZ`qWXYcW`UVW\ibgaagtZVWtZY_rWaUYfZeWUgdVWtVV]WiYcVjW(V_gfaVW\X 

qYfWZg]eWY]W`UVWtZY_rW`Ug`W`UVqucVWY]sWg]eWigrVW`UViWiYdVWtg_rWY]VsW`Ug`W`YrV] 

[YfZeWY`UVc[\aVWUgdVWigeVWqYfWiYdVWXYc[gceW`[YjW'YW\`WeYVa]u`WcVgZZqWcV[gceWqYf 

XYcW`Ug`jWmWXVZ`W\`W_YfZeWUgdVWtVV]WcVgZZqWg[VaYiVW\XW`UVWbV]gZ`qW[gaWa\^]\X\_g]`ZqWiYcV 

aVdVcVjW(V_gfaVW\`uaWUgceW`YW^V`W\]WXcY]`WYXW`UViWV]Yf^UW`YWg_`fgZZqWigrVWgWtZY_r 

\ibgaagtZVWg]eWUgdVW`UViWZg]eWY]W\`WZg`Vcj 

ghiNejQef PcYtgtZqW`YWgZZW`UVW[gqWtg_rWYcWaYiV`U\]^j 

ghiNejQef kVgUWVRg_`Zqj 

cdPZeUUPdf 'YW`cqWifZ`\bZq\]^W\`WtqW`[YWg]eWaVVW[Ug`WUgbbV]aj 

ghiNejQef kVgUsWg]eW`UV]WqYfW_g]WgZ[gqaW^YWZg]eWY]W\`j 

cdPZeUUPdf mXWqYfucVWZ\rVsWUiisW`Ug`WaUYfZeWUgdVW_Ug]^VeW`UVW^giVWbZgqWtf`W`Ug`We\e]u`jWn]VWYX 
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`UVW`c\_raW\]W_Ugb`VcWY]VW[gaWxfa`WigrVW\`Wt\^^VcWg]eWaVVW[Ug`WUgbbV]ajWmXW]Y`U\]^ 

VZaVW\`W[\ZZWxfa`W^\dVWqYfWiYcVW\]XYcig`\Y]WY]W[UV`UVcWqYfWaUYfZeWtVWabV]e\]^Wg]q 

iYcVW`\iVW[\`UW`U\aWe\cV_`\Y]jWncW[UV`UVcW\`WcVgZZqW\a]u`W^Y\]^W`YWgXXV_`W`UVW[gqWUY[ 

bVYbZVWbZgqWtV_gfaVWbVYbZVWeY]u`WV]eWfbW_gc\]^WgtYf`W\`j 

'YW`UVWcfZVWYXW`[YaW\aWxfa`WifZ`\bZqWaYiV`U\]^WtqW`[YsWYcWUgZXW\`WtqW`[YsWg]eWaVVW[Ug` 

UgbbV]ajWntd\YfaZqWUgZd\]^WtqW`[YW[YfZeW]Y`W\]W`U\aW[YcrjWoUYWVZaV) 

ghiNejQef 'YWg_`fgZZqW`UVqWUgeW`UVaVW`YrV]aWgaWbY[Vc fbajWy]eWqYfW[YfZeW]VdVcWg_`fgZZqW`grV 

`UViWYXXW`YWiYdVWiYcVWabg_VajWkYfW[YfZeWxfa`WrVVbWgee\]^W`YrV]aWg]eWqYfW_YfZe 

cYZZjW'YWqYfW_g]WabV]eWY]VW`fc]W`YWbf`WgW`YrV]WY]Wg]eW\]W_Y]aVpfV]`WcYZZaWqYfW_YfZe 

VaaV]`\gZZqWagqsWmWUgdVWKW`YrV]aW`UVcVXYcVWmWcYZZWKWbZfaW{We\_VWg]eWaft`cg_`WKj 

cdPZeUUPdf mW`U\]rW`Ug`uaWY]VWe\_Vj 

-mKTMOPn'mK+WQnmhM'N 

ghiNejQef g]eW`UV]WqYfWcYZZWgWe\VWXYcWVg_UW`YrV]WqYfWUgdVsWg]eW`UV]WqYfWiYdVWtg_rWY]V 

abg_VWXYcWVg_UW`YrV]WqYfWUgdVj 

cdPZeUUPdf m]`VcVa`\]^j 

ghiNejQef 'YW\`WiYdVaWqYfcWgdVcg^VWg]eWqYfcWigR\ifiWfbWVg_UW`\iVj 

ghiNejQef 'YWqYfW_YfZeWg_`W\`WgaWgWbY[VcWqYfcaVZXWfbj 

ghiNejQef y]eWqYfW_YfZeWgZaYWcViYdVW`YrV]aW`YW`grVWg[gqW`YrV]aWXcYiW`UVWY`UVcW^fqsWc\^U`) 

ghiNejQef kVgUj 

ghiNejQef oU\_UW[VW]VdVcWg_`fgZZqWe\ej 

ghiNejQef mW^fVaaW[VWXYc^Y`W`YW^YW\]`YW`Ug`sWqYfWeY]u`W`grVWYf`WgZZW`UVW`YrV]aW[UV]WqYfWeYWqYfc 

abV_\gZWiYdVjWTUVqWa`gqW\]W`UVcVjW(V_gfaVsWig`UVig`\_gZZqWabVgr\]^W\XWqYfW`grV 

`UViWYXXW\`WigrVaW\`W[YcaVj 

cdPZeUUPdf 'YsWmWiVg]sW`Ug`uaWg]W\ibYc`g]`WYtxV_`WZVaaY]W\]WUY[W`YWVRbZg\]W`UVWcfZVaW`YW`UV 
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bVYbZVjWTY[ueW\`WXVVZW[U\ZVWqYfW[VcVWbZgq\]^W`UV\cWdVca\Y])
 

ghiNejQef m`WigeVWiqWi\]eW`\cVesWtV\]^WKWbZfaW{Wi\]faWKjW(f`sW\`W[gaW\]`VcVa`\]^jWmWg_`fgZZq 

faVeW\`jW(VXYcVWmWag\eWmW[YfZeWY]ZqWfaVW`UVWe\VsWtf`W`U\aW`\iVWmWg_`fgZZqWfaVeW`YrV]aj 

cdPZeUUPdf y]eW[Ug`WUgbbV]VeW[UV]WqYfWg_`fgZZqWfaVeW`UVW`YrV])WogaW\`WZ\rVWqVaW 

ghiNejQef w\rVWmWag\esW`UVWig`UWigeVW\`W`YYWUgcej 

cdPZeUUPdf oVZZWaYiV`U\]^WUgbbV]VejWm`WigeVWqYfWfaVW`UVW`YrV]aWgaWYbbYaVeW`YW\^]Yc\]^ 

`UVij 

ghiNejQef m`W[gaW\]`VcVa`\]^j 

ghiNejQef 'YsW`UVWcfZVW`Ug`W`UVqW^gdVW[gaW`Ug`W\XWqYfWgcVWtVU\]eW`UVWbZgqVc WtqWtVU\]esW`UVq 

iVg]W\XWqYfcWb\V_VW\aWtVU\]eW`UVWY`UVcWY]Vj 

ghiNejQef wYa\]^sW\]WaV_Y]eWbZg_Vj 

ghiNejQef O\^U`sWtf`W]Y`W\]W`UVW\ig^\]gcqWaV]aVjWoVZZsW[Ug`VdVcjWmXWqYfucVWbUqa\_gZZqWtVU\]e 

`UViW`UV]W[UV]WqYfWfaVWgW`YrV]WqYfW^V`W`YWfaVWY]VWVR`cgWabg_VWgUVgej 

cdPZeUUPdf nUsW\XWqYfWfaVW`[YW`YrV]aWeYWqYfWV]eWfbW^V``\]^) 

ghiNejQef m`uaWa`\ZZWY]VWabg_Vj 

cdPZeUUPdf 'YWUY[We\eW`Ug`WXVVZ) 

ghiNejQef m`Wg_`fgZZqW_Ug]^VeW`UVWa`cg`V^qWgWZ\``ZVWt\`WtV_gfaVW\]W`UVWtV^\]]\]^WqYfWtga\_gZZq 

eY]u`W[g]`W`YWtVW`UVWbVcaY]W`Ug`WiYdVaWX\ca`jW(V_gfaVW`UV]WqYfcWYbbY]V]`W_g]Wxfa` 

faVWgZZW`UV\cW`YrV]aWg]eW^V`WgWZY`WtV``VcW`Ug]WqYfj 

cdPZeUUPdf nUsWmWaVVj 

kheUOSUcegledf kYfWigqW[g]`W`YW`gZrWgtYf`W`YrV]aWg]eW[Ug`W\`WXVVZaWbZgq\]^W\`WgUVgeWYXWqYfWaYW`Ug` 

qYfW_g]WfaVW`UVisWqYfW_g] 

-mKTMOPn'mK+WQnmhM'N 
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ghiNejQef Og`UVcW`UV]WqYfWxfa`Wa\`Wg`W`UVWa`gc`WbY\]`WVdVcqW`\iVj 

ghiNejQef 'YWbcV``qWif_UW`UVWbVcaY]W[UYW^YVaWaV_Y]e) 

ghiNejQef maWg`Wg]Wgedg]`g^Vj 

cdPZeUUPdf 'YW`Ug`WaUYfZeWtVWgW]V^g`\dVWXVVetg_rWZYYbsW[U\_UW[VuZZW[VW^V`W`YWmW^fVaaW\]W`UVW]VR` 

_ZgaasWtf`W`UVW[UYZVW\eVgWtV\]^W`UVcVW\aWgW^gbWtV`[VV]WbZgqVcajWy]eWqYfWUgdVW^giV 

iV_Ug]\_aWabV_\X\_gZZqWeVa\^]VeW`YW]gccY[W`UVW^gbjWTUYaVWgcVW]V^g`\dVWXVVetg_r 

ZYYbaj 

ABCDEFGEH lgc\YWUgc`W 

IJKLEMMKJH lgc\YW\HQW]XWtZfVWaUVZZsW\`uaW`UVWY`UVcWe\cV_`\Y]Wc\^U`)WTYWr]Y_rWtg_rW`UVWbVcaY]W[UYua 

ZVge\]^Wcg`UVcW`Ug]WUVZb\]^WqYfW_g`_UWfbjWy_`fgZZqsWgWZY`WYXW^HQSOW\HQW]XWiV_Ug]\_a 

gcVWtga\_gZZqWeVa\^]VeW`YWUVZbWcVef_VW`UVWZVgejWyZZWc\^U`sW_YYZj 

ghiNejQef TUVqWgeeWY]VWcfZVW\]WrVVb\]^WVdVcq`U\]^WVZaVWVpfgZjWTUVqWgeeWgWaV_Y]eWe\VWg]e 

`UV]W`UVW[gqW\`W[YcrVeW[gaWqYfWgct\`cgc\ZqWgaa\^]VeWbVYbZVWYeeWYcWVdV]W]fitVcaj 

y]eW`UV]WqYfWcYZZWg]eW[YfZeW^YWY]W`Ug`Wbgc`\_fZgcW`fc]jWy]eW`UV]W`Ug`WbVcaY]s 

[UYVdVcW\`W[gaWgaa\^]VeW`YsW[YfZeWbZgqjWy]eW`UV]WqYfW[YfZeWcYZZWg^g\]W`YWaVVW[UY 

[YfZeW[V]`W`UVW]VR`W`fc]Wg]eWaYWY]Wg]eWaYWXYc`U) 

cdPZeUUPdf TY[ueW`Ug`WXVVZ) 

ghiNejQef mW^Y`WgW`geWiViYcqW[\`UW^HQSOK\HQW[ 

cdPZeUUPdf m`uaWZ\rVW[Ug`sWg^g\]) 

ghiNejQef lg]qWiV_Ug]\_aWeVa_c\tVWgaWdVcqW^HQSOK\HQW[ 

cdPZeUUPdf oVZZsW^HQSOK\HQWW\aWg_`fgZZqWgW_YZZV_`\Y]WYXWgWZY`WYXWXg\cZqWXf]egiV]`gZWiV_Ug]\_aj 

ghiNejQef mWXVZ`WZ\rVWxfa`WcYZZ\]^W`YWaVVW[UYueW[\]jWTUVWaV]aVW`Ug`WqYfW[VcVWxfa`WbZgq\]^WXYcWZf_rj 

cdPZeUUPdf 'YW\`WgibZ\X\VeW`UVWcg]eYi]VaaWtga\_gZZq) 

2:
 



ghiNejQef kVgUsW[U\_UWmWg_`fgZZqWeV`Va`WbVcaY]gZZqj 

ghiNejQef TUg`WcfZVW\aWZ\rVW\]\`\g`\dVWcfZVW\]W_WHQK`HQXK^SUSHWaQJXWg]eW*f]^VY]aWg]eW*cg^Y]aj 

y]eWZ\rVW\]W`Ug`W_gaVW[UVcVW`UVcVuaWg_`fgZWa`cg`V^\_WeV_\a\Y]aW`YWtVWigeVW\`uaWg_`fgZZq 

_YYZjW(V_gfaVW\`WiVg]aW`Ug`WqYfW]VdVcWr]Y[W[UV`UVcWqYfucVW^Y\]^W`YWtVWgtZVW`Y 

_gb\`gZ\,VWY]W`UVWbYa\`\Y]W`Ug`WqYfucVW\]Wg`W`UVWV]eWYXW`UVW`fc]j 

ghiNejQef (f`Wa\]_VW[VWtY`UWr]Y[WYb`\igZWa`cg`V^qWXYcW`UVWYc\^\]gZW^giVW\`W[gaWxfa`WbfcVWZf_rj 

'YW`UVcVW[gaW]YWa`cg`V^qj 

cdPZeUUPdf 'YW\`WgZiYa`WtV_YiVaWZ\rVWgW^gitZ\]^W^giVWYcWgW^giVWYXW_Ug]_VjWhYYZj 

ghiNejQef TUVqWgeeVeWe\XXVcV]`We\_VWqYfW_YfZeWcYZZWXYcWe\XXVcV]`WVXXV_`ajW'f_UWgasW\XWqYfWcYZZW`UV 

*}~WqYfW_g]W^YW{~Wabg_VajWmXWqYfW]VVeW`YW^YW{|sW{Z 

ghiNejQef ncW{ZsW{YsW}~j 

ghiNejQef WncW{ZsW{YsW}~jW'YW`UVqWgeeVeW`UVW*{~W[U\_UWgZaYWUgeWa\i\ZgcWVXXV_`aWg]eWeVd\g`Vj 

'YWPg`c\_rWg]eWmWbcV``qWif_UWVRbVc\iV]`VeW[\`U W[VZZsWUVWxfa`WcYZZVeW*}~W`UVWV]`\cV 

`\iVjWy]eWmWVRbVc\iV]`VeW[\`UWcYZZ\]^W`UVW*ZWg]eW`UVW*{~j 

ghiNejQef oUqW[YfZeWqYfW]Y`WcYZZW`UVW*{~) 

ghiNejQef mWa`gc`VeWXVVZ\]^W\ibg`\V]`jWmW[YfZeWXYc^V`WVdVcq`U\]^WgtYf`WyZV_Wg]eW[Ug`WUVW[g]`Ve 

`YWeYjWy]eWVdVcqW`fc]WmW[YfZeWcYZZW`UVW*}~WUYb\]^W`YW^V`W{ZsW{YsWYcW}~j 

ghiNejQef (qW`UVW[gqsW[\`UW`UVW*}~W\XWqYfWeY]u`WcYZZWg]qWYXW`UYaVWqYfW^YW,VcYWabg_VajW'YW`Ug`ua 

g_`fgZZqW`UVWc\arj 

cdPZeUUPdf 'YWqYfW_YfZeWV\`UVcW[\]W`UVW^giVWYcW^YW]Y[UVcVj 

ghiNejQef 'YWmWcYZZW`UVW*}~W[g]`\]^W`YW^V`W{Zs{YsWYcW}~jWy]eW]Y`Wf]`\ZWmWcYZZW`UVW{ZsW{YsWYcW}~ 

[YfZeWmW_gcVW[UVcVWUVW[gaWY]W`UVWtYgcej 

cdPZeUUPdf m`uaWqYfWg]eW`UVWe\_VjWm`uaWxfa`WqYfWg]eW`UVWcg]eYi]Vaaj 

ghiNejQef mWcYZZVeW`[\_VW`YYj 
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cdPZeUUPdf w\rVW[Ug`WqYfWeVa_c\tVeWVgcZ\VcW\aW`Ug`W[UV`UVcWqYfucVWtVU\]eWYcW\]WXcY]`WYXWaYiVY]V 

_Ug]^VeW`UVW[gqW`Ug`WqYfW[YfZeWbZgqW\]W`UVWYc\^\]gZWdVca\Y]jWKY[sW]YWZY]^VcWcVgZZq 

ig``VcaWg]qiYcVsWc\^U`)Wm`uaWxfa`WqYfWg]eW`UVWe\_VjWy]eW[UV]W`UVWf]\dVcaVWZYdVaWqYfs 

qYfWxfa`Wgf`Yig`\_gZZqW[\]j 

ghiNejQef TUVW\]`V]`\Y]W[gaW`YWUgdVW`UVW*}~WXYcW[UV]WqYfW[VcVW[gqWtVU\]eWg]eW`UVWY`UVcWY]V 

\XWqYfW[VcVWY]ZqWaZ\^U`ZqWtVU\]ejWybbgcV]`ZqW`Ug`uaW]Y`WUY[W\`W[gaWfaVejW-mKyL*m(wMN 

eVa\^]sWc\^U`) 

cdPZeUUPdf oVZZsWgW^YYeWVRgibZVWYXW`UVWgVa`UV`\_WqYfW[VcVW^Y\]^WXYcW]Y`WtV\]^W`UVWgVa`UV`\_ 

`Ug`W[gaWg_`fgZZqWVRbVc\V]_VejW'YsW\`uaWa`\ZZWgWbY[VcXfZWgVa`UV`\_W\`uaWxfa`WgWe\XXVcV]` 

`U\]^W`Ug]W[Ug`WqYfWbZg]]Vej 

mW`U\]rWmWi\^U`WUgdVWar\bbVeWqYfW^fqa)W'YccqWgtYf`W`Ug`j 

ghiNejQef 'YW`UV\cW]V[WcfZVW[gasW\XWqYfWgcVWbUqa\_gZZqWgUVgeWg]eWqYfWcYZZWgWa\RW\]a`VgeWYXWY]Zq 

^Y\]^W`UcVVWqYfW[YfZeW^YWXYfcj 

cdPZeUUPdf mXWqYfucVWbUqa\_gZZqWgUVgeWg]eWqYfWcYZZWgWa\RWqYfW^Y)WnUsWnUj 

ghiNejQef -mKyL*m(wMNj 

ghiNejQef y`WX\ca`sW[VW`c\VeWbZgq\]^W\`W\]WgWa\i\ZgcW[gqWYXWUY[W[VWe\eWtVXYcVjWy]eW\`WcVgZZqWXVZ`WZ\rV 

`UVWbVcaY]W[UYW[gaWgUVgeW[gaWgUVgeWVdV]WiYcVjWy]eW]Y[WVdVcqY]VuaWcYZZ\]^s 

tV_gfaVWgaWaYY]WgaWqYfWcYZZWqYfW^V`WgWU\^UVcWVRbV_`g`\Y]WdgZfVj 

cdPZeUUPdf 'YWqYfWbcVXVcW`UVWZY[ tgZZWZf_rWcg`UVcW`Ug]W`UV) 

ghiNejQef 'YW`UVWbcYtZViW\aW\XWqYfWbf`WgW`YrV]WeY[]Wg]eW`UVqWcYZZWg`WZVga`WgWY]VWaYWqYfucV 

^fgcg]`VVeWqYfucVW^Y\]^W`YWtVW`UVWU\^UjWy]eW`UV]W`UVqWUgdVWgWU\^UVcWVRbV_`g`\Y]j 

cdPZeUUPdf TY[WeYVaW\`WXVVZW`YWbZgq)Wlg`UVig`\_gZZqW`Ug`uaW[Ug`W\`WiVg]asWtf` 

-mKTMOPn'mK+WQnmhM'N 

ghiNejQef y_`fgZZqsW\]WbZgq\]^W`UVWX\ca`W^giVWmWeY]u`W`U\]rW\`Wg_`fgZZqW_giVWfbWg`WgZZj 

22 



ghiNejQef	 y]eW`UV]W\]W`UVWaV_Y]eW^giVsWmWtVZ\VdVW\`We\e)Wy]eW`YWiVW\`We\e]u`WcVgZZqWXVVZWZ\rVW\` 

_Ug]^Vej 

ghiNejQef	 vYcWiVsW`UVWV]`\cVW`\iVWmWXVZ`WZ\rVW`UVWbVcaY]W[UYW[gaWgUVgeW[gaWiYcVWgUVgej 

ghiNejQef	 m`W[YfZeW_YiVWfbWiYcVW\XWqYfcWtYgceW[gaWZY]^VcjWm`WcVgZZqWV]_Yfcg^VaWqYfW`Y 

a`Y_rb\ZVWXYcW`UVWX\ca`WXV[W`fc]ajW(f`W\XWqYfucVWV]_Yfcg^VeWiYcVW`Ug]WqYfWi\^U`W[g]` 

`YWaVgc_UjWTUg`uaW_Y]`cgcqW`Y 

kheUOSUcegledf oUV]WqYfW^fqaW[VcVW^Y\]^WYdVcWi\a`grVaWe\eWqYfWXVVZWZ\rVW\`W_Ug]^VeWqYfcWa`cg`V^q) 

ghiNejQef	 kVaj 

ghiNejQef	 m`WigeVWcYZZ\]^WXVVZWZ\rVWgW-mKyL*m(wMNjWoU\_UW[gaW`UVWbY\]`Wc\^U`)WTUg`uaW[Ug`WqYf 

^fqaW[VcVWg\i\]^WXYc) 

ghiNejQef	 TUVWgZ`Vc]g`VWcfZVW`Ug`W[VWUgeW`YqVeW[\`UW[gasW\XWqYfucVWgUVgeWg]eWqYfWbf`WeY[]Wg 

`YrV]WqYfWUgdVW`YWcYZZjWy]eW\XWqYfW^V`WgWa\RWqYfWUgdVW`YWiYdVWY]VWa`VbWtg_rjW'Y 

`UVcVuaWgWY]VW\]Wa\RW_Ug]_VW`Ug`W`UVcVuZZWtVWgWbV]gZ`qWXYcW-mKyL*m(wMNjW(V_gfaV 

bcV_\aVZqW[Ug`WqYfWiV]`\Y]VesW[U\_UW\aW`Ug`W[UV]WqYfucVWgUVgeW`UVWeYi\]g]` 

a`cg`V^qW\aW`YWcVef_VW`UVWdgc\g]_VjW'YW[VW[VcVWxfa`WbZgq\]^W[\`UWa`fXXW`YWigrVWqYf 

[g]`W`YWcYZZWiYcVWtga\_gZZqj 

cdPZeUUPdf	 nUsWaYWeq]gi\_gZZqW`Ug`W`VZZaWqYfW`YWcYZZWiYcVjWmW[YfZeWagqWgVa`UV`\_gZZqWqYfWUgdVW`UV 

[UYZVW^OUOPONbWa\`fg`\Y]W[UVcVW`UVWbVcaY]W[UYuaW[\]]\]^Wxfa`WrVVbaW[\]]\]^jWy]e 

`UVcVWgcVW`\iVaW[UV]WqYfWg_`fgZZqW[g]`W`Ug`WXVVZ\]^j 

MabV_\gZZqW[UV]W\`W_giVW`YW`UVW^giVWYXW^OUOPONbcW`UVW[UYZVWbY\]`WYXW`UVW^giVW[ga 

Uf^VWX\]g]_\gZWVitgccgaaiV]`ajWy]eW\`uaWZ\rVsW[Y[WmWUgdVW]YWiY]VqWg]eWmuiWxfa` 

^Y\]^W`YWrVVbWZYa\]^WiY]VqjWTUg`W[gaW`UVWbY\]`WYXW`UVW^giVWg_`fgZZqjWTUg`uaW[UqW\`ua 

_gZZVeW^OUOPONb[ 

ghiNejQef	 TUVW`U\]^WgtYf`W\`W\asW`UVWbVcaY]W[UYuaWbUqa\_gZZqWgUVgeWigqW]Y`Wg_`fgZZqWtVWgUVge 

\]W`VciaWYXWgtaYZf`VW^giVWbZgqWtV_gfaVW`UVWY`UVcWbVcaY]WUgaWa`Y_rb\ZVeW`YrV]aj 

y]eW[VW[VcV]u`WafcVW[UV`UVcWeV`Vci\]\]^W[UYW[gaWgUVgeWtqW_Yf]`\]^W`UVW`YrV]aW\] 

`UVWVpfg`\Y]WYcW]Y`W[gaWgWtV``VcW^giVWcfZVW\XW[VWe\e]u`WUgdVW`Ug`W`qbVWYXW`Va`j 
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cdPZeUUPdf +\dVW\`WgWaUY`W-mKyL*m(wMNjWTUVWY]VW`U\]^W[VW_giVWfbW[\`UW[ga Wg`WX\ca`W[VW`UYf^U` 

\`W[YfZe]u`W_Ug]^VW`UVW^giVWg`WgZZWmW^fVaajWoU\_UW[gaWtga\_gZZqsW\]a`VgeWYXWabV]e\]^ 

`YrV]aW`YW^YWXYc[gceW`[YWa`VbaWqYfWabV]eW`YrV]aW`YWr]Y_rWqYfcWYbbY]V]`Wtg_rW`[Y 

a`VbajWhYibZV`VZqW_Ug]^VeW`UVW^giVWbZgqj 

ghiNejQef oVW`c\VeW`Ug`jWm`Waf_raj 

ghiNejQef '`Y_rWb\ZVeWX\ca`Wg]eW`UV]WqYfWr]Y_rWbVYbZVWtg_rWaYWqYfWe\e]u`W^YWg]q[UVcVWXYcW`UV 

X\ca`W{~W`fc]ajWy]eW`UV]WqYfWcVgZ\,VW`Ug`W]Y`U\]^W\aW^Y\]^W`YWUgbbV]j 

ghiNejQef y]eW`UV]W[VWxfa`WrVb`WcYZZ\]^j 

ghiNejQef OYZZVeW`UVWcVa`WYXW`UVW`\iVj 

cdPZeUUPdf oU\_UW\aWgW_YibZV`VZqWe\XXVcV]`W[gqW`YWbZgqW`UVW^giVjWTUg`W[UYZVWbcY_VaaWYX 

a`Y_rb\Z\]^Wc\^U`Wg`W`UVWtV^\]]\]^W\a WafcVsW[VW_YfZeWUgdVWtY`UWa`gc`VeW[\`UWgWa`g_r 

YXW`UcVVWVg_UWtV_gfaVW`Ug`uaWcVgZZqW[Ug`WUgbbV]VeW`UcVVW`fc]aW\]jW(f`W`UVW[UYZVWg_` 

YX W`Ug`WXVZ`WcVgZZqWZ\rVsWnUW_ZVgcZqWqYfucVWaV``\]^WYf`W`YWr\ZZWiVj 

ghiNejQef hg]WqYfWiYdV) 

cdPZeUUPdf KYsW[VWUgeW\`WaYW\`W[YfZe]u`WtVWgWbY\]`WabV]e\]^W\`W[UV]WqYfucVWc\^U`Wg`W`UVWtV^\]]\]^j 

(f`W`UVcVW[gaW`Ug`W[UYZVWgciaWcg_VWXVVZW`Ug`WcVgZZqWe\e]u`WUgbbV]W`UVWX\ca`W^giVjWyZZW\` 

e\eWcVgZZqW[gaWigrVW`UVW^giVWZY]^VcsWtf`W\`WXVZ`WiVg]j 

nUsW`Ug`uaWbcV``qWif_UW\`WXYcW`YegqWmW^fVaaj 

kheUOSUcegledf y]eW[VW]VVeW`UVWbYrVcW_U\baWg]eWgZZW`UVWe\_VWtg_rWtf`WqYfW_g]WrVVbW`UVW^giV 

tYgceaW\XWqYfucVWcVgZZqWUgbbqW[\`UW`UVij 

ghiNejQef TY[WZY]^We\eW`U\aW^giVW`grVWqYfW`YWigrV) 

kheUOSUcegledf m`W`YYrWZY]^VcW`YWigrVW`UVWtYgceW`Ug]W`YWigrVW`UVWcfZVaj 
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