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TUVWXYZZY[\]^W_Y]`V]`W\aWbcYd\eVeWf]eVcWgWhcVg`\dVWhYiiY]aWZ\_V]aVjWkYfcWafbbYc` 

[\ZZWUVZbWlmTWnbV]hYfcaVogcVW_Y]`\]fVW`YWYXXVcWU\^UWpfgZ\`qWVef_g`\Y]gZWcVaYfc_Va 

XYcWXcVVjWTYWigrVWgWeY]g`\Y]WYcWd\V[Wgee\`\Y]gZWig`Vc\gZaWXcYiWUf]ecVeaWYXWlmT 

_YfcaVasWd\a\`WlmTWnbV]hYfcaVogcVWg`WY_[ji\`jVefj 

dePZfUUPeg	 nrsW_YYZjWtYW[VudVWvVV]WcVge\]^W`UVWgaa\^]iV]`ajWw]eW[VWcVgZ\xVW`Ug`W`UVcVW[VcVWg 

_YfbZVWYXW`U\]^aWgvYf`WUY[W`YW[c\`VWcfZVaW`Ug`W[VWUge]u`W]V__Vagc\ZqW^Y]VW`UcYf^U 

n]VW`U\]^W`Ug`W[VW[YfZeWZ\rVW`YWaVVW\]W`UVW]Vy`Wgaa\^]iV]`WgcVWgW_YfbZVW`U\]^aW`Ug` 

muiW^Y\]^W`YWcVgeWYf`W]Y[jWzf`W[VuZZWbcYvgvZqWaV]eWYf`Wg]WVig\ZsWgaW[VZZjWtYWqYfW_g] 

UgdVW\`WXYcWcVXVcV]_Vj 

tYWUgd\]^WgWbgcg^cgbUWYcWg]WYdVcd\V[W`Ug`WvcYgeZqWVybZg\]aW[Ug`W`UVW^giVW\aWgvYf` 

\aWg_`fgZZqWcVgZZqsWcVgZZqWfaVXfZjW{fa`W|fib\]^Wa`cg\^U`W\]`YW`UV W`U\aW\aWUY[WqYfWaV`Wfb 

gWvYceVcWg]eW`U\aW\aWUY[WqYfW`grVWgW`fc]jWTUg`uaW`UVWiVg`WYXW`UVWgaa\^]iV]`j 

zf`W|fa`W`YWUVZbWbVYbZVW^V`WgW^cgabsWVabV_\gZZqW\XWqYfW`UYf^U`WgvYf`WqYfcW`UViV 

cVgZZqsWcVgZZqWUgcejWw]eW`U\aW]Vy`W_Yi\]^Wgaa\^]iV]`sWqYfcW`UViVW\aWc\^U`W`UVcVs 

VybZg\]\]^W[UYWgcVWqYfW\]W`U\aW^giV~WoUg`WgcVWqYfW`cq\]^W`YWeY~WoUg`uaWqYfcWYdVcgZZ 

^YgZW\]WvcYgeW`Vcia~W'Y`W]V_Vaagc\ZqWdVcqWabV_\X\_W^giVW`VciajW{fa`WUgd\]^WY]V 

bgcg^cgbUW\aWgWcVgZZqsWcVgZZqW^YYeW\eVgjWw]eWcVgZZqsW`Ug`W()'m'T*++m,mz+*-

bgcg^cgbUj 

T[YsWZ\a`W`UVW_YibY]V]`ajWm]WgW_gceW^giVsW\`W[YfZeWvVWZ\rVW[VWUgdVW`U\aWig]qWcVe 

_gceasW`U\aWig]qWvZfVW_gceajW{fa`WaYW[VWr]Y[W`Ug`W[VudVW^Y`WVdVcq`U\]^j 

m`WgZaYWUVZbasWaYiV`\iVasW`YWvVWgvZVW`YWVa`gvZ\aUW`UVWdY_gvfZgcqWYXW`UVW^giVWcVgZZqs 

cVgZZqWVgcZqjWtYW\XWgZZWqYfcWcVeW_gceaWgcVWg``g_rW_gceasWg]eWgZZWqYfcWvZfVW_gceaWgcV 

eVXV]aVW_gceasWqYfW[g]`W`YWagqWqYfcWeV_rWaUYfZeWUgdVW./WcVeWg``g_rW_gceaWg]eW./ 

vZfVWeVXV]aVW_gceajWw]eW]Y[W[VWr]Y[W\XWqYfWfaVW`UVW[YceaWg``g_rW_gceWg]eWeVXV]aV 

_gceWZg`VcsW[VW]Y[Wr]Y[W[Ug`W\`WiVg]aj 

tYW`U\aW\aWYvd\YfaWXcYiW|fa`WZYYr\]^Wg`W_fccV]`ajWzf`WXcg]rZqsW[UV]W[VWgcVWYbV]\]^Wfb 

`UVaVW_gceasWfafgZZqsW`UVcVW\aWY]VWbVcaY]WZYYr\]^Wg`W`UVW_gceaWg]eWaYiVvYeqWVZaV 
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ZYYr\]^Wg`W`UVWcfZVajWw]eW|fa`WUgd\]^W`UVW\]XYcig`\Y]WcVef]eg]`W\aWr\]eWYXW]\_VjW+V` 

iVWaVVj 

TUVW]fivVcWYXWbZgqVca W\]W`U\aWbgc`\_fZgcWgaa\^]iV]`sWmuiW`cq\]^W`YWcViVivVcW[Ug` 

`UVWcVpf\cViV]`aWgcVWXYcjWm`W[gaWZ\rVW`[YW`YWXYfc~ 

hijNfkQfg	 T[YW`YWXYfcj 

dePZfUUPeg	 T[YW`YWXYfcjWwW]fivVcWYXWqYfcWbcVd\YfaWbcY|V_`aWg_`fgZZqWgZZY[WZVaaWbZgqVcajWoVW[g]` 

g]WVybZ\_\`WZ\]VW`Ug`WagqaW`U\aW\aWUY[Wig]qWbZgqVcaWqYfcW^giVWafbbYc`ajW{fa`WY]VWZ\]Vj 

lgrVW\`WZ\rVWgWvfZZV`WbY\]`j 

zqW`UVW[gqsWvfZZV`WbY\]`a WvVW_Y]_\aVjWlgr\]^W`U\]^aWcVgZZqWVgaqW`YWcVgeW\aWU\^UZq 

dgZfVejWn]VW`U\]^W`Ug`WqYfWgvaYZf`VZqWaUYfZeWeYW\aWigrVWafcVWqYfucVW`Va`\]^WqYfc 

[c\``V]WcfZVaWgaW[VZZWgaWqYfcW^giVjW0Y]u`W|fa`W`Va`W`UVWcfZVaWYXWqYfcW^giVjWw]eW`UV]s 

qYfW[c\`VW\`WeY[]jWw]eWqYfucVW]VdVcWg_`fgZZqW`Va`\]^W`UVW[c\``V]WdVca\Y]WYXWqYfcWcfZVa 

Y]WaYiVY]VjWkYfW]VVeW`YWvVWgvZVW`YW`Va`WqYfcWcfZVasWgaW[VZZjWTUVcVWgcVWaYiV 

^giVaW`Ug`W_ZVgcZqW]VVeW`Ug`jWw]eWaYiVW^giVaW`Ug`W_ZVgcZqWeY]u`jWw]eW\`WaUY[Vej 

zqW`UVW[gqsW]YWY]VWcVgZZqWe\eWvgeZqWY]W`UVWZga`Wgaa\^]iV]`jWmuiW]\`b\_r\]^WvV_gfaV 

`U\aW\asWYvd\YfaZqsWXcYiWzW`YWwjW+V`uaWaVVjW*ybV_`VeWbZgq\]^W`\iVjW*abV_\gZZqW\]W`U\a 

]Vy`Wgaa\^]iV]`sW\XWgW^giVW`V]eaW`YW`grVW12Wi\]f`VasWYcW\XWqYfcW^giVW`V]eaW`YW`grV 

32jW{fa`Wa`g`VW\`jWm]WaYiVW^giVasW\`W`grVaWgWcVgZZqWZY]^W`\iVW`YWaV`WfbWg]eWgWcVgZZqWXga` 

`\iVW`YWbZgqjWTUV]sWqYfW|fa`Wa`g`VWVybV_`VeWaV`WfbW`\iVsWVybV_`VeWbZgq\]^W`\iV 

()'m'T*++m,mz+*-j 

TUVcVW[gaWgWZY`WYXWgaafib`\Y]W\]W`UVWcfZVaWg]eW\]W`UVWeVa\^]WYXW`UVW^giVW`Ug`WqYfc 

bZgqVcaWgcVWigZVjWTU\aW\aWgWdVcqWigZV bcYbYc`\Y]VeW_ZgaaWc\^U`W]Y[jWzf`WeY]u` 

gaafiVW`Ug`WqYfcWbZgqVcaWgcVWgZZW^Y\]^W`YWvVWigZVjWm`uaWg_`fgZZqWcVgZZqWr\]eWYXWYXX 

bf``\]^W`YWcVgeWgWaV`WYXWcfZVaW`Ug`W|fa`WgaafiVaW`Ug`W\XWqYfucVWbZgq\]^W`U\aW^giVsWqYf 

gcVWgW^fqj 

TUVcVWgcVWgW_YfbZVWYXW`U\]^aW`Ug`WbVYbZVWUgdVWeY]VW\]Wg_geVi\gW`YWgeecVaaW`Ug` 

\aafVjWmudVWaVV]WbgbVcaW[UVcVW`UVqudVWfaVeW]Y]abV_\X\_W`U\ceWbVcaY]WbcY]Yf]ajWTUVq 

|fa`W()'m'T*++m,mz+*-WUV4aUVWgZZW`UVW`\iVWf]ZVaaW`UVqucVW`gZr\]^WgvYf`WgWabV_\X\_ 
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bVcaY]j 

zf`W\]WqYfcW_gaVsW[UV]WqYfucVW`U\]r\]^WgvYf`WqYfcW`UViVasWeY]u`WgaafiVW`Ug`WqYfc 

bZgqVcaWgcVWigZVjWkYfW_g]W_ga`W`UViW\]W`UVWcYZVWYXWgWigZVjWzf`WeY]u`WgaafiVW`Ug`Wg 

bZgqVcsW\`aVZXW\aWigZVj 

hijNfkQfg tYWmuiW|fa`W^Y\]^W`YWagq Wbf`W`U\aWYf`W`UVcVjWm]W`UVW*]^Z\aUWZg]^fg^VsW\`uaWg_`fgZZq 

dVcqWiga_fZ\]VWYc\V]`VejWtYW`UVWbcYbVcW[gqW`YWagqW\]WgW`U\ceWbVcaY]sW\XWqYfucVW]Y` 

agq\]^WY]VWagqaW`U\asW\`uaWg_`fgZZqWgbbcYbc\g`VW`YWagqWUVjWTUg`uaWg_`fgZZqWbcYbVcW\]W`UV 

*]^Z\aUWZg]^fg^Vj 

dePZfUUPeg w]eWmuiWagq\]^W\`uaWYXX bf``\]^WXcYiWgWigcrV`\]^Wa`g]ebY\]`W`YWgaafiVW`Ug`WqYfc 

bZgqVcaW\aWigZVjWm`W^YVaWiYcVW`Ug]W|fa`W^V]eVcWabV_\X\_WbcY]Yf]ajWm`W^YVaW[gqWiYcV 

`Ug]W`Ug`jWTUVcVW[VcVWgWZY`WYXWgaafib`\Y]a W`UVcVW[VcVWabV_\X\_WcfZVaW`Ug`WgaafiVe 

`Ug`WqYfW[VcVWgWa`cg\^U`WigZVW\]WgW_YfbZVWYXW^giVajWtYWZV`uaWvVW_ZVgcWgvYf`W`Ug`j 

()'m'T*++m,mz+*-j 

hijNfkQfg mW[gaW|fa`W^Y\]^W`YWiV]`\Y]W`Ug`WXcYiW[Ug`WmudVWaVV]W\]WgWZY`WYXWcfZVWvYYrasW\`WaVVia 

Z\rVWgWZY`WYXWbVYbZVWaYZdVW`U\aWbcYvZViWvqW|fa`WcVbZg_\]^W`UVWgaafib`\Y]W`Ug`W`UV 

bZgqVcuaWigZVW[\`UW`UVWgaafib`\Y]W`Ug`W`UVWbZgqVcuaWXVigZVjWkVgUsWmudVW]Y`\_VeW`U\aj 

*dVcqWa\]^ZVWbcY]Yf]W\]WVdVcqWZ\rVWbYa`WaV_Y]eWVe\`\Y]W0f]^VY]aWg]eW0cg^Y]aWvYYr 

\aWXVigZVjWm`uaWr\]eWYXW\]`VcVa`\]^j 

dePZfUUPeg TUg`uaWg_`fgZZqWr\]eWYXWg]W\]`VcVa`\]^W[gqW`YWeVgZW[\`UW\`jWm`uaW|fa`WZ\rVWqYfWUgdVWg 

ZgibaUgeVjWkYfudVW^Y`W`YWfaVWgWbcY]Yf]sWvf`W[VWeY]u`W[g]`W`YWfaVWZg]^fg^VW`Ug`ua 

^Y\]^W`YW`fc]WbVYbZVWYXXW`UVW^giVjWtYW[VW|fa`W[g]`W`YWa[gbWgZZW`UVWbcY]Yf]aWgcYf]ej 

w]eWgZZWYXWgWafeeV]sWqYfWg_`fgZZqWUgdVWgWiYcVWigcrV`gvZVW^giVjWkYfWUgdVWgW^giV 

[UVcVWaYiVY]VW\aW^Y\]^W`YWcVgeW`UVWcfZVaj 

w]eW\XW`UVqucVWgWa`cg\^U`WigZVWcVge\]^W`UVWcfZVasW\`uaWZ\rVWn5jWhZVgcZqW\`W|fa`W[gaWg 

^V]eVcWbcY]Yf]Wa[gbjWzf`WmW_g]WcVgeW`UVaVsWg]eW\`WigrVaWaV]aVjWoUVcVgas 

aYiVY]VW[UYW\aW]Y`WgWa`cg\^U`WigZVWcVge\]^W`UVWcfZVajWTUVqucVW^Y\]^sWYUsW`U\aW^giV 

\aW]Y`WXYcWiVjWtYWmuiW]Y`W^Y\]^W`YWbZgqW`UVW^giVjWTUg`Wr\]eWYXWcVg_`\Y]WeYVaWUgbbV]j 
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zYgceW^giVaWgcVWafbbYaVeW`YWvVW\]_Zfa\dVjWzYgceW^giVaWg]eW_gceW_giVaWgcV 

afbbYaVeW`YWr\]eWYXWZ\rVWvVW`UVaVWUf^VWaY_\gZZqWV]gvZ\]^W^giVaWg]e 

()'m'T*++m,mz+*-jWtYWrVVbW`Ug`W\]Wi\]ejWkYfW[g]`WbVYbZVW`YWXVVZW[VZ_YiVW[UV] 

`UVqWcVgeW`UVWcfZVaj 

hijNfkQfg mXWmW_YfZeW|fa`W\]`Vc|V_`jWtYWaYiV`U\]^W`Ug`WmudVWaVV]W`Ug`WUgbbV]aWgWZY`W\]WZ\rVW(~ 

vc\e^VW~-WZ\`Vcg`fcVsW\aW`UVqWigrVWqYfcWbgc`]Vc WaYWY]VWbVcaY]sWabV_\X\_gZZqsW\aWXVigZV 

g]eW`UVWY`UVcaWgcVWigZVjWw]eW`Ug`W[gqsWqYfWr\]eWYXWUgdVW`U\aW\]_Zfa\d\`qjWzf`W`Ug` 

UVZbaW_Zgc\XqW[UYWqYfucVW`gZr\]^WgvYf`jWtYW\XWqYfWgcVW[c\`\]^WfbWVygibZVasWYcWagibZV 

`fc]asWYcW`Ug`Wr\]eWYXW`U\]^sWqYfW_g]W`U\]rWgvYf`WeY\]^W\`W`Ug`W[gqWgaW[VZZjWzV_gfaVW\` 

eYVaW`UVW[UYZVW\]_Zfa\d\`qsWvf`W`UV]Wg^g\]Wr\]eWYXW_Zgc\X\VaW[UYWqYfucVW`gZr\]^WgvYf`W\] 

`UVWaV`j 

dePZfUUPeg w]eW[VucVW\]Wf]\dVca\`qjWoVucVW`cq\]^W`YWvVWbcYXVaaYcaWgvYf`W`U\aj 

hijNfkQfg mWX\]eW\`sW^V]VcgZZqsWbVYbZVuaWgdVca\Y]W`YW[c\`\]^Wfa\]^WbcY]Yf]asW[U\_UWgcVW\eV]`\`q 

]Vf`cgZWabV_\X\_gZZqsWbVYbZVW[YccqW`Ug`W`UVcVuaWg]Wgiv\^f\`qWvV`[VV]Wa\]^fZgcWg]e 

bZfcgZjWw]eW`Ug`uaW[UqWqYfWaUYfZe]u`WfaVW`Ug`Wr\]eWYXWbcY]Yf]jWzf`sWXYcW`UVWiYa`Wbgc`s 

\`uaWgZiYa`WgZ[gqaWYvd\YfaW[UV]WqYfucVW`gZr\]^WgvYf`WY]VWbVcaY]W(m'w)0mz+*-j 

hijNfkQfg mWeY]u`WVdV]WaVVWcVgZZqW[UqW`U\aW\aWa`\ZZWg]W\aafVj 

lifUOSUdfhmfeg kVgUjWm`uaWY]VWYXW`UYaVW`U\]^aW[UVcVW\`uaW]Y`W`V_U]\_gZZqW_YccV_`W`YWagqW\XWmuiWcVXVcc\]^ 

`YWgWa\]^ZVWbVcaY]W`YWagqW`UVqWYcW`UV\cjWzf`W`UV]sW\XWqYfucVWcVge\]^sWY`UVcWbVYbZVW[\ZZ 

agqWeYW`Ug`jWwWZY`WYXWbVYbZVWgcVW|fa`Wa`\ZZWfa\]^WUVWYcWaUVW]Y[jWm`uaW_Vc`g\]ZqWg[r[gcej 

m`uaWr\]eWYXW(m'w)0mz+*-j 

dePZfUUPeg	 kYfW_g]WgZaYWfaVWaV_Y]eWbVcaY]WZg]^fg^V WqYfjWoUV]W\`uaWqYfcW`fc]sWqYfWvZgUWvZgU 

vZgUjWw]eWgZaYsW`UVWY]VWbZgqVcW\aWgW^cVg`Wafva`\`fVWXYcWgZZW`Ug`jWtgqWbZgqVcWY]VsWbZgqVc 

`[YjW()'m'T*++m,mz+*-j 

w]eW\`uaW`Yf^UjWm`uaW`Yf^UW`YW[c\`VWa`fXXWZ\rVW`U\ajWzf`WaYiV`\iVaWmWX\]eW[c\`\]^ 

_Y]a`cg\]`asW[c\`\]^W^V`aWvV``VcWvV_gfaVWqYfucVWiYcVWXY_faVeWY]WUY[WqYfcW[c\`\]^W\a 

^Y\]^W`YWvVWcV_V\dVejWw]eW[VucVsWXcg]rZqsW`cq\]^W`YWV]_Yfcg^VWVdVcq`U\]^W\]WqYfc 

^giVaW`YWvVWvV``Vcj 
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mW^fVaaW`U\aW\aWaYiV`U\]^W`Ug`WmWU\`WY]WVgcZ\VcjWTcqW`YW^YWXYcWaUYc`WaV]`V]_VajW'Y` 

bgcg^cgbUaWYcWbcYaVjWTUYaVWgcVWg_`fgZZqWe\XX\_fZ`W`YWcVgeW[UV]WqYfucVW`cq\]^W`YWgZaY 

bcY_VaaW[Ug`W`UVWiYdVaWgcVW^Y\]^W`YWvVjW,YWXYcWg_`\dVWdY\_VsWcg`UVcW`Ug]Wbgaa\dV 

dY\_Vj 

mWbVcaY]gZZqsWgf`Yig`\_gZZqsW[c\`VWbgaa\dVWdY\_VW[UV]WmuiW[c\`\]^W\]WgWcVbYc`jWw]eWm 

UgdVW`YWbUqa\_gZZqW_Ug]^VWiqaVZXWg]eW`VZZWl\_cYaYX`WoYceW`YWU\^UZ\^U`WVdVcqWa\]^ZV 

\]a`g]_VWYXWbgaa\dVWdY\_VWaYW`Ug`WmW_g]Wg__fcg`VZqW_YccV_`W`Ug`jWl\_cYaYX`WoYce 

eYVa]u`WeYWgW^cVg`W|YvW\]WU\^UZ\^U`\]^WVdVcqWa\]^ZVW\]a`g]_VjWzf`W\XWqYfWeYW`U\aWYX`V] 

V]Yf^UsWqYfWa`gc`Wb\_r\]^W\`WYf`WqYfcaVZXj 

m`uaWg_`fgZZqWVga\VcW`YWcVgejWm`uaWf]_YiXYc`gvZVW\XWqYfucVWiYd\]^WXcYiW`UVWX\VZeWYX 

[c\`\]^W_UVi\_gZWbgbVcaW\]`YW[c\`\]^WXYcW^V]VcgZWbfvZ\_jWzf`Wg_`\dVWdY\_VW\aWVga\VcWXYc 

aYiVY]VW`YWcVgejW()'m'T*++m,mz+*-

TU\aWY]VWmWi\^U`W]VVeWiYcVWUVZbWg]eWeV`g\ZjWTUVaVWafva`VbaWYXWg_`\Y]aj 

lifUOSUdfhmfeg oUV]WqYfucVW^Y\]^W`UcYf^UW`UVW\]a`cf_`\Y]asW\`uaWcVgZZqWUVZbXfZW`YWUgdVW]fivVcVe 

aVpfV]_VaW\]a`VgeWYXWUgd\]^WgW_Uf]rWYXWbcYaVW`Ug`uaWagq\]^WX\ca`WeYW`U\ajWTUV]WqYf 

eYW`U\ajW{fa`WvfZZV`WbY\]`W\`jWncWigrVW\`WgW]fivVcVeWZ\a`jWw]eW\`uaWgWZY`WVga\VcWXYcWbVYbZV 

`YWXYZZY[jW,V]VcgZZqWabVgr\]^sWvfZZV`aWdVcafaW]fivVcajWkYfWaUYfZeWfaVWgW]fivVcVe 

Z\a`W\XWgWaVpfV]_VWcVgZZqWig``VcaWdVcafaWvfZZV`VeWZ\a`aWgcVWiYcVWZ\rVW`UVaVWgcVW`UV 

`U\]^aW`Ug`WgcVW\ibYc`g]`jWzf`W`UVcVuaW]Y`W]V_Vaagc\ZqWgW`VibYcgZWcVZg`\Y]aU\b 

()'m'T*++m,mz+*-j 

dePZfUUPeg	 tYW|fa`WaYiVW`\bajWm]W`UVWV]esWVdVcqWa\]^ZVW^giVW`Ug`W[VWbZgqVesW[VW_YfZeWbZgqjWm` 

e\e]u`W`grVWfaWZY]^W`YWX\^fcVWYf`W[Ug`W[gaW]V_VaagcqjWTUVW^giVaW[VcVW^YYejWTUV 

^giVaW[VcVWV]`Vc`g\]\]^jW()'m'T*++m,mz+*-WVy`cgWbVYbZVW`YW_YiVW\]Wg]eWbZgqjWw]e 

[VWeY]u`W()'m'T*++m,mz+*-W`YWbZgqWg^g\]W|fa`W`UVW`[YWYXWfajWkVgUj 

muiWg_`fgZZqWcVgZZqsWcVgZZqW\ibcVaaVeWvV_gfaVW\`uaWgWigcrV`\]^W^cYfbjWmWr]Y[W[\`U 

bcVd\YfaW_ZgaaVaW()'m'T*++m,mz+*-j 

(w66+w)t*-

5 



()'m'T*++m,mz+*-Wkgqj 

wZZWc\^U`jWtYW`Ug`W[gaW`UVWa`fXXWY]WqYfcWgaa\^]iV]`jWw]eW]Y[WY]`YW\]`VZZV_`fgZ 

bcYbVc`qjWw_`fgZZqWUY[Wig]qWbVYbZVWX\^fcVeWYf`W`Ug`W[VWUgeW^\dV]WqYfW`UVW[cY]^ 

_Ugb`VcW`YWcVgej 

hijNfkQfg	 kVgUj 

dePZfUUPeg	 n5jWwZZWc\^U`jW7YcW`UYaVWYXWqYfW[UYWV]eVeWfbWcVcVge\]^W_Ugb`VcW`UcVVsWmuiWaYccqjWm`ua 

]Y`WgWUf^VW_Ugb`VcjWzf`WmWr\]eWYXW[g]`W`YW`gZrWgvYf`W`[YWe\XXVcV]`W`U\]^asWvY`UWYX 

[U\_UWgcVWcVZg`VeW`YW\]`VZZV_`fgZWbcYbVc`qj 

oUg`W\aW`UVWdVca\Y]WYXW\]`VZZV_`fgZWbcYbVc`qW`Ug`WbcVaV]`VeW`YWqYfW\]W`UVWvYYrjWm]W`Ug` 

aV]aVsW`Ug`uaWr\]eWYXW`UVW^giVWeVa\^]VcW_Y]_Vb`WYXW[Ug`W\]`VZZV_`fgZWbcYbVc`qW\aj 

nX`V]W\`WiVg]aWgWXcg]_U\aVjWnX`V]W\`WiVg]aWaYiVvYeqWVZaVuaWa`YcqW[gZZWYc 

_Ugcg_`VcajWlgqvVW\`uaWcVgZWbVYbZVWg]eW\ig^VasWZ\rVW`UVWXg_VaWg]eW`UVWvYe\VajWm] 

abYc`aW^giVasWqYfWUgdVW`YWeVgZW[\`UW`Ug`WgWZY`j 

TUVcVW[gaWgW_Y]XVcV]_VW`U\aWZga`W[VVrV]ejWw]eWY]VWYXW`UVWYZeW^fgceaWYXW`UVWzYa`Y] 

^giVWeVdVZYbiV]`W`VgisW[UYW]Y[Wcf]aW\8g_\]^sW[gaW`gZr\]^WgvYf`W`UVWgiYf]`WYX 

VXXYc`W\`W`grVaW`YWg_`fgZZqWZ\_V]aVWgW'wthw8W_gcjWzV_gfaVW\`uaW]Y`W|fa`WgW_gcjWzf` 

VdVcqWa\]^ZVWZY^YW`Ug`uaWY]W`UV\cW_gcsWg]eW`UVWbVcaY]W[UYuaW\]a\eVW\`sWg]eW`UVWf]\XYci 

`Ug`W`UVqucVW[Vgc\]^sWVdVcqWa\]^ZVWZY^YWY]W`UV\cWf]\XYcisWg]eW`UV\cWXg_VjWTUVcVuaWgWZY` 

`Ug`W^YVaW\]`YWZ\_V]a\]^WXYcW`Ug`jWm`WUVZbaW`Ug`W`UVWbVcaY]W[UYW]Y[WY[]aW\8g_\]^W\a 

gZaYW`UVWagiVWbVcaY]W[UYWY[]aW`UVW8VeWtYyjWtYW`UVqudVW^Y`W`UVWvg]rWcYZZW`YWvV 

gvZVW`YWeYWgZZWYXW`U\aj 

zf`W`Ug`uaW`UVW\eVgWYXW[Ug`Wm6W\aWXcYiW\]efa`cqWbY\]`WYXWd\V[jWw]eW`UVcVuaWgW_YfbZVWYX 

`U\]^aW`Ug`WqYfW_g]WeYW`YW_Y]a\eVcW`Ug`jW'Y`W|fa`WgZZWc\^U`sWUY[WeYW[VWeVa\^]W`U\a 

^giVWaYW`Ug`W[VW_g]Wi\]\i\xVWUY[Wif_UWm6W[VW]VVeW`YWZ\_V]aV~W+\_V]a\]^Wm6 

^V]VcgZZqWiVg]aWZ\_V]a\]^WiY]VqW`Ug`W]VVeaW`YWvVWVy_Ug]^VejWTUg`WiVg]aW`Ug` 

qYfcWabZ\``\]^WfbW`UV\cWcYqgZ`\VaWYcWqYfucVW|fa`Wbf``\]^WfbWiY]VqWfbWXcY]`j 

nXW_YfcaVsW`U\aW^YVaWXYcW`U\]^aWZ\rVWZ\_V]aVeWifa\_sWXYcW\]a`g]_VjW*wWUgaWg]WV]`\cV 
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ifa\_WeVbgc`iV]`jWtV^gWUgaWg]WV]`\cVWifa\_WeVbgc`iV]`jWm`aW|YvW\aWV\`UVcW`YW_cVg`V 

`UV\cWY[]Wifa\_sWYcWiYcVWZ\rVZqsWZ\_V]aVWbYbfZgcWifa\_jWw]esWYXW_YfcaVsW[\`U 

9gciY]\ysW`Ug`uaWUgZXW`UVWvfa\]VaaWc\^U`W`UVcVjW6cYvgvZqWvVWvYf^U`sWg`W`U\aWbY\]`j 

TUVWY`UVcW`U\]^W`UVqW_g]WeYW\aW`Ug`sWgaafi\]^W`Ug`WqYfWgcVW[Ycr\]^W[\`UWgWZ\_V]aVj 

w]eW`UVWcVgaY]W[UqWqYfucVW[Ycr\]^W[\`UWZ\_V]a\]^ W`U\]rWYXWSTUVWWUVXYW[U\_UW_giV 

fbW\]W`UVWZga`W_ZgaajW9Y[WeYW[VWeYW|fa`\_VW`YW\`~W9Y[WeYW[VWaYc`WYXWigrVWafcVW`Ug` 

`UVWXg]aWYXW`UYaVWbgc`\_fZgcW\]`VZZV_`fgZWbcYbVc`qWXcg]_U\aVaWgcVW^Y\]^W`YWZYYrWg`W`U\a 

^giVW`Ug`W[VucVW_cVg`\]^sWg]eWagqsWqVgUsW`Ug`uaWXg\`UXfZ~WTUg`WigrVaWaV]aVjWoVuZZWvV 

g_`fgZZqWbZgq\]^WgWZY`WiYcVWYXW`UYaVW^giVasWmW`U\]rsWZg`VcWY]jW7YcW`U\]^aWZ\rVWZUTT[\XTUV 

]U[[U^T_^Uj 

zf`WZV`uaW`grVW`a]bWSTUVWWUVXWgaWY]VWVygibZVjWmXWqYfucVWgWXg]WYXW+*,nW`UV]sWqYfucV 

bcYvgvZqWgWXg]WYXWvf\Ze\]^W`U\]^aWfbW[\`UWZ\``ZVW`\]qWvZY_rajWkYfWZ\rVWigr\]^Wa`fXX 

_Yiv\]VjWw]eWqYfWr\]eWYXWZ\rVW`UVW[UYZVWvZY_r\]VaasW`Ug`WZYYrWYXW\`jWtYW`UVWXYZraW[UY 

igeVW`a]bWSTUVcWUVX WmW`U\]rW`UVqWgcVW_gZZVeWTcgdVZZVcuaWTgZVajWw]eW`a]bWdef_UeU 

ghe\XWg]eW`UYaVW`UVcVW[gaWgWvf]_UWYXW^giVa Wr\]eWYXWUgeW`YWbZgqW`Ug`Wfbj 

TUVqWigeVWgWZY`WYXWYva`g_ZVaW\]W`UVW^giVjWTU\]^aW`Ug`WqYfWUgeW`YWbf`W`Y^V`UVcW[\`U 

bgc`ajWtfcVsW\`W\aWUYZe\]^WY]VWvf``Y]W\]`YWgaaVivZVW\`WXcYiWgWvf]_UWYXWe\a_Y]]V_`Ve 

bgc`ajWzf`W_cVg`\]^WgZZW`Ug`Wg]\ig`\Y]Wg]eWaYc`WYXWigr\]^ W`U\aW\aWY]VWYXW`UVWig\] 

^giVWiV_Ug]\_aWYXW`UVWV]`\cVW^giVW[gaWgWeV_\a\Y]W`UVqWUgeW`YWigrVjWg]eW`UVqucV 

dVcqW_Y]a_\YfaZqWigr\]^W`Ug`WvV_gfaVW[\`UW+*,nsW[VucVW^Y\]^W`YWgaafiVWbVYbZV 

gcVW^Y\]^W`YWigrVW`U\]^aj 

w]eW`UV]WqYfWX\]eWbgc`aW\]W`UVWV]`\cVW^giVW`Ug`WqYfW_g]WZg`VcW^YWvg_rW`YWgW`cYbUq 

cYYiWg]eW_g]WaVVWqYfcW`cYbU\VasWa`g`fVasWg]eWYv|V_`aWXcYiW`UVW^giVWvf\ZeaW`Ug` 

qYfucVW`cq\]^W`YWeYWaYc`WYXWvf\Z`WfbjWtYW`UVWiYcVWbgc`aWqYfWX\]e W`UVqucVWZ\rVW`UV 

U\eeV]W_YZZV_`\vZVaW`Ug`WqYfWX\]eW\]W]VUefcij\kTclmThjWTUVqucVWr\]eWYXWU\eeV]Wg[gqW\] 

aV_cV`WZY_g`\Y]ajWw]eWqYfWX\]eWiYcVWYXW`UVi WqYfW^YWvg_rW`YWqYfcW`cYbUqWcYYiWg]e 

YUsW[Y[sWqYfcW: [\]^jWncWqYfWUgdVWbgc`WYXWg]W: [\]^jWkYfWUgdV]u`WXYf]eWUgZXWYXW\`j 

tYWgZZWqYfudVW^Y`WgcVW`UVW[\]^ajWw]eW]Y]VWYXW`UVW^f]aWYcWaYiV`U\]^WZ\rVW`Ug`j 

TUVqudVWg_`fgZZqWX\^fcVeWYf`WgW[gqWUY[W`Ug`W[VgdVaWvg_rW\]`YWvga\_W^giV 
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iV_Ug]\_aWvf`W\aWa`\ZZWgbbVgZ\]^W`YW+*,nWXg]ajWmXWqYfW^V`W_UYbbVeW\]WUgZXWvqWg 

Z\^U`agvVcsWqYfWXgZZW\]`YWb\V_VajWkYfWeY]u`Wg_`fgZZqWvZVVejWoUV]W`UVW_Ugcg_`VcaW[gZrs 

`UVqWg_`fgZZqW[gZrWZ\rVW`Ug`jWTUVqucVWgWZ\``ZVWv\`WiYcVWXZVy\vZVW`Ug]Wg_`fgZW+*,nWb\V_Vaj 

TUVqWeY]u`W|fa`WiYdVWeY[]WZ\rVW`UVWc\^U`Wg]^ZVajWzf`W`UVqW`cqjWTUVqW`cqWcVgZZqsWcVgZZq 

UgceW`YWigrVWVdVcq`U\]^WZYYrWbZga`\_qjWw]eW\`uaW()'m'T*++m,mz+*-j 

TUVWagiVW`U\]^W^YVaW[\`UWSTUVcWUVXjW8\^U`~WoUg`WgcVW`UVW`U\]^aW`Ug`WbVYbZVWVybV_` 

XcYiWSTUVcWUVX~ 

hijNfkQfg +\^U`agvVcaj 

dePZfUUPeg +\^U`agvVcajWn5jWw]q`U\]^WVZaV~ 

hijNfkQfg TUVW7Yc_Vj 

dePZfUUPeg TUVW7Yc_VjWn5j 

hijNfkQfg 0gc`UW;geVcj 

dePZfUUPeg 0gc`UW;geVcjWkYfudVW^Y`W`YWUgdVW0gc`U WoVZZsW`UVqucVWeY\]^W\`WY]W`UVW*b\aYeVaW7Yfcs 

7\dVsWg]eWt\yjWw_`fgZZqsWmWvVZ\VdVW0gc`UW;geVcW\aWa`\ZZWf]ZY_rgvZVWY]W*b\aYeVWn]Vs 

T[YsWg]eWTUcVVWvV_gfaVWbVYbZVWVybV_`W`UVcVW`YWvVWgW0gc`UW;geVcj 

hijNfkQfg ,V]VcgZZqsW`UVqWfaVW`UVWig\]W_Ugcg_`VcaWXcYiW`UVWX\Ziaj 

dePZfUUPeg kVgUsW`UVWig\]W_Ugcg_`VcaWXcYiWX\Ziaj 

hijNfkQfg 0Y^WX\^U`aj 

dePZfUUPeg 0Y^WX\^U`a~WkYfWiVg]WZ\rV W`Ug`uaWg_`fgZZqW\]`VcVa`\]^WvV_gfaVWmWvVZ\VdVW`UVq 

g_`fgZZqWe\e]u`WeYW`Ug`jWTUVqWe\e]u`Wig]g^VW`YWbf`W`Ug`W\]jWzf`W\]WgWZY`WYXWY`UVcW+f_ga 

^giVaW`UVqWe\ejWTUVqWXY_faVeWiYa`ZqWY]Wabg_VWX\^U`aj 

hijNfkQfg (m'w)0mz+*-

hijNfkQfg hg`_UWbUcgaVaj 

dePZfUUPeg hg`_UWbUcgaVajWmW`U\]rW`UVqudVW[VgdVeW`UVW_g`_UWbUcgaVaW\]`YW`UVW]giVaWYXW`UV 
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ZVdVZaWvV_gfaVW`UVqW_g]u` W]Y`W`Ug`W()'m'T*++m,mz+*-j 

hijNfkQfg 'YvYeqWVdVcWagqasWmudVW^Y`WgWvgeWXVVZ\]^WgvYf`W`U\a~ 

dePZfUUPeg mW`U\]rW`UVcVuaWgW`\`ZVWYXWgWZVdVZW`Ug`WagqasWmudVW^Y`WgWvgeWXVVZ\]^WgvYf`W`U\ajWzV_gfaV 

`UVcVuaW]YWe\gZY^jW'YWY]VWagqaWg]q`U\]^jWTUVWY]ZqW`U\]^W`Ug`WagqaWg]q`U\]^W\aW8. 0.j 

w]eW`Ug`uaW|fa`WgWdY\_VWYdVcj 

hijNfkQfg w_`fgZZqsWmWUgdVWgWcVgZZqW^YYeWVygibZVWYXW_g`_UWbUcgaVaW\]sWmW`U\]rWnhom\cSpmUfVhe 

Y]W'\]`V]eYW<=jWTUVcVuaW`U\aWZ\]VW\]W`UVWSTUVWWUVXWiYd\VasW[UVcVW+frVW\aWZ\rVsW`Ug` 

a`gv\Z\xVcuaWvcYrV]WZYYaVjWmXWqYfW_g]sWZY_rW\`WeY[]jW*dVcqWZ\rVWaV_Y]eW`\iVWqYfW^V` 

aUY`sW`UVqWbZgqW`Ug`WcV_Yce\]^jW(+w),9T*8-Ww]eW\`W|fa`WVdV]WZ\rVW_f`Wa_V]VWqYf 

[UVcVW`U\aWY`UVcWb\ZY`W\aWZ\rVsW+frVsWiqWa`gv\Z\xVcuaWvcYrV]WZYYaVjWw]eWUVuaWZ\rVsWaVVW\X 

qYfW_g]u`WUgdVWqYfcW8.Wf]\`WZY_rW\`WeY[]jW(+w),9T*8-WtYWqVgUsWmWiVg]WgW^YYe 

VygibZVWYXW`UVW[Yca`WV]eW\aW`Ug`W^giVj 

dePZfUUPeg kYfW_g]WYdVcWeYW\`jWmuiW`cq\]^W`YWcViVivVcWUY[W`UVWXYc_VW[YcrajWmW`U\]rWqYfW_g] 

gaaVivZVW+*,nWvZY_raWXcYiWgWe\a`g]_VW\]WSTUVcWUVXW\XWqYfucVWbZgq\]^Wnv\ og]jWm`ua 

r\]eWYXsW>YYYYj>Ww]eW`UV]sW()'m'T*++m,mz+*-j 

hijNfkQfg (+w),9T*8-

dePZfUUPeg hgZZWkYegjWnvd\YfaZqsW0gc`UW;geVcW\aW\]W`UVcVjW0gc`UW;geVcW\aW\]W`UVWX\ca`W_f`Wa_V]Vs 

Yvd\YfaZqj 

hijNfkQfg kYegW\a~ 

dePZfUUPeg kVgUjWwZZW`UVWv\^W_Ugcg_`VcaWUgdVW^Y`W`YWvVW`UVcVsWc\^U`~WkYfudVW^Y`W`YWUgdVWqYfc 

+frVjWkYfudVW^Y`W`YWUgdVWqYfcWh 16njWw]eW`UVW\]`VcVa`\]^W`U\]^WgvYf`WVdVcqW+*,n 

^giV W`U\aW\aWgW]\_VWi\yWvV`[VV]W+*,nWg]eWSTUVcWUVXW\aW`Ug`WqYfW_g]WbZgqWg]q 

ZVdVZW[\`UWg]qW_Ugcg_`VcjWtYWgX`VcWqYfudVWvVg`V]W\`WY]_VsWmW`U\]rWqYfWf]ZY_rW`UVWgv\Z\`q 

`YWa[gbW_Ugcg_`VcaW\]sW[U\_UW\aWiYcVWYXWgW+*,nWr\]eWYXW`U\]^sWc\^U`~WmuiW|fa`W^Y\]^W`Y 

`grVW`UVW_Ugcg_`VcaWXcYiW`UVWqUVVncohTT\VWaV`Wg]eWbf`W`UViW\]W`UVW`a]bcSTUVcWUVX 

^giVWg]eWaVVW[Ug`WUgbbV]aj 
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zf`W`Ug`uaWY]VW`U\]^W`Ug`WqYfW^V`jWkYfW^V`W`YWf]ZY_rWgZZW`UVaVW_Ugcg_`VcajWtYWqYfW_g] 

bZgqW`UVW[UYZVW^giVW[\`UW()'m'T*++m,mz+*-j 

lifUOSUdfhmfeg kYfW[g]`W`YWgeeW`UVWZY_gZVa~W()'m'T*++m,mz+*-

dePZfUUPeg	 nUWqVgUjWTUVWZY_g`\Y]ajWw`WZVga`WaYiVWg_r]Y[ZVe^iV]`W`Ug`W`UVcVW\aWaYiV 

aVpfV]_VWYXW[UV]WbVYbZVW^YW`YWVg_UWZY_gZVj 

lifUOSUdfhmfeg kVgUsW`UVW+*,nW^giVasW\]Wbgc`\_fZgcsWvga\_gZZqsWXYZZY[W`UVWVdV]`aWYXW`UVWiYd\Vas 

abV_\X\_gZZqjWtYW\`uaWZ\rVWVg_UWaVbgcg`VWVdV]`W\]W`UVWiYd\VW\aWr\]eWYXW\`uaWY[]WZVdVZj 

dePZfUUPeg lYaW*\aZVqWhg]`\]gW\aWY]VW_Uf]rWYXW`U\aWY]VWZVdVZjWw]eWqYfWvVg`W`Ug`sWg]eWqYfucV 

^Y\]^W`Y W[Ug`WUgbbV]aWgX`VcW`UVW_g]`\]g~ 

(m'T*86ntm',W;nmh*t-WTg`YY\]Vj 

hijNfkQfg 6cYvgvZqW\]WaYiVW0Vg`UWt`gcj 

hijNfkQfg p\UTjcSTUVWqVgUj 

dePZfUUPeg nUWc\^U`sWc\^U`jWmW[gaW^Y\]^W`YWagqsWaYiVY]VWaUYfZeW\]dV]`WgW^giVW[UVcVW\`WUgaWgZZ 

`UVW+*,nW^giVajWw]eWqYfW_g]Wg]qWYXW`UVW_Ugcg_`VcasW\]`Vc_Ug]^gvZqWvV`[VV] 

`UVij 

dePZfUUPeg oVZZsW`UVcVuaWY]VW_Yibg]qW`Ug`WgZcVgeqWUgaW`V_U]YZY^qWXYcW`Ug`jWw]eWmW[YfZeW`YWaVV 

+*,nWSTUVcWUVXWaZgaUWdef_UeUcghe\XqW*dV]WvV``VcWqYfW_g]W_Ug]^V 

()'m'T*++m,mz+*-Wdef_UeUcghe\XsW[U\_UW\aWgvYf`W\`j 

hijNfkQfg +\rVW`grVWYXXW`UVWUg`j 

dePZfUUPeg zZga`Vc~WoU\b? 

n]VW`U\]^W[U\_UW`UVaVWbgc`\_fZgcW^giVaWUgdVWeY]VWgWcVgZZqW^YYeW|YvW[\`UW\aW`UVquZZ 

gZ[gqaWvc\]^W`UVWifa\_WYdVcjWw_`fgZZqsWVdVcqWa\]^ZVWSTUVcWUVXW^giVWUgaWvVV]WdVcqs 

dVcqW_gcVXfZWgvYf`Wigr\]^WafcVW`Ug`W\`WaYf]eaWZ\rVWSTUVcWUVXqWTUVWaYf]eWVXXV_`aWg]e 

`UVWifa\_jW(m'w)0mz+*-

1:
 



wWZY`WYXW\`W\aWg_`fgZZqWeVdVZYbVeW[\`UW`UVW+f_gaWwc`aWZ\_V]aVsW[U\_UW\asWYvd\YfaZqs 

f]eVcW`UVW+f_gaWfivcVZZgjWtYW\`WigrVaW\`WgWZ\``ZVWv\`WVga\VcjWTUVW_Yibg]qWYXW`UV 

[UYZVW+f_gaWXgi\ZqsW+f_gaWwc`asW+f_gaW7\ZiW\aWg_`fgZZqWcVgZZqsWcVgZZqW`\^U`ZqW_V]`cgZZq 

_Y]`cYZZVeWvqW+f_gasWU\iaVZXjW6gc`ZqWXYcWpfgZ\`qW_Y]`cYZsWbgc`ZqWXYcW_Y]`cYZWXcVgrW\aafVaj 

m]W`UVWV]esW[Ug`W\`WeYVaWigrVW\`WcVgZZqsWcVgZZqWVgaqWgaWXYcWagq WUY[Wig]qWXYZraWbg\e 

XYcWij\WrhV^\cse[\UXj\ft 

hijNfkQfg TUVWZ\dVWg_`\Y]W`cg\ZVcW[gaWg[VaYiVjWTUVWaV_Y]eWY]V~ 

hijNfkQfg nUsWmWUgdV]u`WaVV]WZ\dVWg_`\Y]W`cg\ZVcj 

hijNfkQfg ()'m'T*++m,mz+*-W`UVqWvZV]eW`UVW\] ^giVWXYY`g^VWg]eWZ\dVWg_`\Y]W`YW^V`Wvg_rWg]e 

XYc`UjWw]eW\`uaWcVgZZqWUgceW`YW`VZZW[UVcVW()'m'T*++m,mz+*-j 

dePZfUUPeg mWg_`fgZZqW[Y]eVcW[UV`UVcW`UVW_Ugcg_`VcW\aWg_`fgZZqWvgaVeWY]W`UVW_gaVWYXW`UVWcVgZ 

[YcZej 

hijNfkQfg m`Wifa`WvVWvV_gfaVW\`uaW`UVWVyg_`WagiVWXg_Vj 

dePZfUUPeg n5jWwWZY`WYXW`UVWgaaV`aW`Ug`WgcVWfaVeW\]W`UVWiYd\VaW[VcVWvcYf^U`WYdVcW\]`YW`UVW^giVj 

nvd\YfaZqW[\`UW[\`UWaYiVW`[VgraW`YWigrVW\`Wcf]WvV``VcW\]W`UVW^giVjWwWZY`WYXWa`fXXW\] 

`UVWXYc_VWf]ZVgaUVesWZ\rVW[UV]WqYfWfaVWqYfcWXYc_VWbY[VcWg]eWaigaUW`U\]^asW[U\_UW\a 

g_`fgZZqWiYa`WYXW`UVW^giVsW\XWmWcV_gZZjWwWZY`WYXW`Ug`WagiVW`V_U]YZY^qW\aWg_`fgZZq 

`V_U]YZY^qW`Ug`W`UVqWfaVW\]W`UVWX\ZiaW`YWa\ifZg`VW`U\]^aWvV\]^WaigaUVej 

TUg`WvV\]^Wag\esW`Ug`Wbgc`\_fZgcWVygibZVW\aWbcYvgvZqW]Y`WVdV]WgW^YYeW\]a`g]_VWYX 

aYiV`U\]^W`Ug`Wg]qWbZgqVcW\aW^Y\]^W`YW]Y`\_VjWm`uaWZ\rVsW[UqWeYWmW_gcVW`Ug`W`U\]^aW`Ug` 

gcVWvcVgr\]^W\]W`UVW^giVsWvcVgrWVyg_`ZqW`UVWagiVW[gqW\]W`UVWiYd\V~Wzf`W`UVqWeYj 

lYcVWfaVXfZZqWqYfWaVVWgc`WgaaV`ajWkYfWaVVW`UVWagiVW_Y]_Vb`Wgc`WiYd\]^WvV`[VV] 

`UVW^giVasWiYd\]^WaiYY`UZqj 

TcgdVZZVcuaWTgZVaW\aWg_`fgZZqWg]W\ZZV^gZWt`gcWogcaW^giVjWTUVqucVWgWZ\``ZVWv\`WXfc`UVcWYf`j 

nvd\YfaZqsW`UYaVWgcVW`U\ceWbgc`qjWTUYaVWgcVWaVbgcg`VWXcYiW`UVW+f_gaWXgi\ZqjWTUVq 

UgeW`YWg_`fgZZqWZ\_V]aVWvY`UW+*,nWg]eWt`gcWogcajWzf`W`UVqWgZcVgeqWUgeWg 

cVZg`\Y]aU\bW[\`UWt`gcWogcajW()'m'T*++m,mz+*-WtYW\`W[gaWgWZ\``ZVWv\`WVga\VcWXYcW`UVi 
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`YW]V^Y`\g`VW`Ug`jWw]eWgaWgW^giVWeVdVZYbVcW\aafVW\aafVsWmWvVZ\VdVsW[\`UW`UV 

()'m'T*++m,mz+*-Wg]eWUY[W`UVqWg_`fgZZqWig]g^VeW`Ug`j 

w^g\]sW`UVqucVW^Y\]^W`YWvVWdVcqsWdVcqW_gb\`gZjW*dV]W`UYf^UW\`uaW]Y`W+f_gauaWY[] 

_Yibg]qsW`UVqucVW^Y\]^W`YWvVWdVcqsWdVcqW_gb\`gZWg]eWg`WZVga`Wig`_U\]^WfbW[\`U 

+f_gauaW_Y]`cYZWYXW`UVWbcYef_`j 

w]eW\XWqYfucVWgWeVdVZYbVcW[Ycr\]^W[\`UWgWZ\_V]aVsWYX`V]sW\`uaW|fa`WgWZY]^WbcY_VaaWYXW|fa` 

Vgc]\]^W`cfa`Wvg_rWXcYiW`UVWYc\^\]gZWZ\_V]aVWUYZeVcajW(~W{gaY]WzVgiW~-W\aWg_`fgZZqWg 

bgc`]VcWV]`Vc\]^W`U\aWZgvjWw]eWUVWfaVeW`YW[YcrW[\`UWT9GsW[U\_UWigeVWgWZY`WYXW0t 

g]eWo\\W`\`ZVasWabV_\X\_gZZqWY]W0\a]VqWg]eW6\ygcWbcYef_`aj 

n]VWbcYvZViW[\`UW`UVW0tW\aW`Ug`W\`WeYVa]u`WUgdVWgWUf^VWgiYf]`WYXW10WbcY_Vaa\]^ 

pfgZ\`qjWoUVcVgasWYvd\YfaZqW6\ygcWiYd\VaWUgdVWgZZW`UVWbY[VcW\]W`UVW[YcZeW`YWeY 

g[VaYiVWZYYr\]^W10jWtYWaYiVWYXW`UVW`c\_raW`Ug`W`UVqWUgdVW`YWeYW`YWvVWgvZVW`YW^V` 

`UVW_Ugcg_`Vca W`YWvVWXg\`UXfZW`YW`UVW_Ugcg_`VcaW\]W`UVWiYd\VWgcVWr\]eWYXW\]`VcVa`\]^j 

tYW`UVWXYZraW[UYW[YcrWXYcW6\ygcWX\Zia WgWZY`WYXW`UViWUgdVW`UVaVWYbV]\]^Wg]eW_ZYa\]^ 

aVpfV]_VaW`Ug`WgcVWg_`fgZZqWg]\ig`VeW\]W_YibZV`VZqWe\XXVcV]`Wa`qZVjWlgqvVW\`uaWUg]e 

ecg[]sWigqvVW\`uaWbgbVcW_f`Yf`ajWw]eW`UYaVWgcVWa`\ZZWVivZVig`\_WYXW6\ygcWa`qZVsWVdV] 

`UYf^UW`UVqucVW]Y`WafbVcW10sWcVgZ\a`\_gZZqWcV]eVcVej 

w]eWgWZY`WYXW0tW^giVaW`Ug`W(~W{gaY]WzVgiW~-W[YcrVeWYf`W[\ZZWfaVW`UYaVW`c\_raj 

TUVquZZWigrVWgW^giVjWm]a`VgeWYXWigr\]^W\`WZYYrWZ\rVW\`uaWgZZW10sWqYfW_g]WigrVW\`WZYYr 

Z\rVW\`uaWgZZW_f`WYf`WYXW_gcevYgceWvV_gfaVW`Ug`uaWbgc`WYXW`UVWiYd\VajWw]eW`UVW0tWUgaWg 

if_UWVga\VcW`\iVW[\`UW`Ug`j 

n]VW`U\]^W`Ug`uaWr\]eWYXWfaVXfZW[UV]WqYfucVW`U\]r\]^WgvYf`W[Ug`W`YW`grVWXcYiWg 

Xcg]_U\aVWYcWZ\_V]aVW\aW`YWZYYrWg`W`UVWdVcvaW`Ug`W_YiVWYf`WXcYiW`Ug`WXcg]_U\aVjWmW`U\]r 

[VWUgdVWV]Yf^UW`\iVjWmueWZ\rVW`YWeYWg]WVyVc_\aVW[UVcVW[VWb\_rWYf`WgWXcg]_U\aVjWw]e 

qYfW|fa`W`cqW`YW_YiVWfbW[\`UWgWvf]_UWYXWdVcvaW`Ug`WigrVW`Ug`WXcg]_U\aVWf]\pfVWYcWg` 

ZVga`WqYfWVybV_`W`YWaVVW\]WgWXcg]_U\aVjWzf`WmueWZ\rVWaYiVWVygibZVaj 

muiW^Y\]^W`YW|fa`Wa`gc`W[\`UWiYd\VaWg]eWaVVW\XWqYfW_g]W^V`Wg`WZVga`WY]VW`Ug` 
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VdVcqY]VuaWXg\cZqWXgi\Z\gcW[\`UjWw]eW\XW]Y`sW`UV]WmuZZW`cqWvYYraWYcWY`UVcWr\]eaWYXWiVe\g 

bcYbVc`\VajWw]qY]VW[g]`W`YW`UcY[WYf`WgWiYd\VW`Ug`WigqvVWVdVcqY]VW\]WUVcVWaUYfZe 

vVWXgi\Z\gcW[\`U~ 

hijNfkQfg def\u\ef\e^\cpUnq 

dePZfUUPeg def\u\ef\e^\cpUntW9gaWg]qY]VW]Y`WaVV]Wdef\u\ef\e^\cpUnt 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg w_`fgZZqsWZV`uaW|fa`W`UcY[WYf`WgWXV[Wvcg\]a`Yci\]^W\eVgajWTUVcVuaWdef\u\ef\e^\cpUnq 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg muiW^Y\]^W`YW^YW`U\aW[gqj 

hijNfkQfg r\VV_XcZm\[[\VvXcpUncbkkq 

hijNfkQfg iw_[_ojTq 

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg `hVfchkcTj\cn_eoXq 

hijNfkQfg de^\uT_heq 

hijNfkQfg dVhecxUeq 

hijNfkQfg ij\Wlg`c\yj 

dePZfUUPeg n5jWoVWU\`WaYiVW\]W`UVcVjWw]eWmW`U\]rW`Ug`uaWgZZWmW_g]WcViVivVcjWtYWde^\uT_hesWdVhe 

xUesWij\cxUTV_ysWr\VV_XcZm\[[\VvXcpUncbkksWdef\u\ef\e^\cpUnYWiw_[_ojTsW`hVfchkcTj\ 

n_eoXq 

hijNfkQfg mudVW]VdVcWaVV]Wiw_[_ojTqWmuiW^Y\]^W`YWb\_rWde^\uT_hejWoUYWUgaW]Y`WaVV]Wde^\uT_het 

hijNfkQfg kYfWaUYfZej 

dePZfUUPeg kYfWUgdV]u`WaVV]Wde^\uT_hetW(m'T*86ntm',W;nmh*t-
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dePZfUUPeg oU\_UWUgdVWqYfWaVV]~ 

hijNfkQfg mudVWaVV]WgZZW`UVWY`UVcWY]Vaj 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg lqWbcYvZViW[\`UWij\cxUTV_yW()'m'T*++m,mz+*-j 

hijNfkQfg 9gaWVdVcqY]VWaVV]Wr\VV_XcZm\[[\VvXcpUncbkkt 

hijNfkQfg 'YbVj 

hijNfkQfg 9gdVWqYfWaVV]W\`~ 

hijNfkQfg 'YbVj 

hijNfkQfg (m'T*86ntm',W;nmh*t-

ABCDEFGEH lY]`qW6q`UY]sWqVgUj 

IJKLEMMKJH lY]`qW6q`UY]~W0YVaWg]qY]VW]Y`Wr]Y[WxheTnconTjhet 

hijNfkQfg og\` 

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg qh[nc]VU_[j 

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg qhC\cl[he\q 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg TUVcVWi\^U`WUgdVWvVV]WgWqhC\cl[he\W^giVsWvf`WmWvV`W]YWY]VWUVcVWUgaWbZgqVeW\`j 

hijNfkQfg mWUgdVj 

hijNfkQfg (+w),9T*8-
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hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg TUg`W\aW\ibcVaa\dVj 

hijNfkQfg TUVqucVWXYcW`UVWYc\^\]gZW,giVWzYqj 

dePZfUUPeg nUsWYrgqj 

hijNfkQfg m`uaWg_`fgZZqWY]VWYXW`UVWX\ca`W,giVWzYqW^giVaWiqWvcY`UVcWVdVcW^Y`j 

hijNfkQfg TUg`uaWYZej 

hijNfkQfg kVgUj 

dePZfUUPeg n5jW+V`WiVW`cqW`hVfchkcTj\cn_eoXWvf`WigqvVWgWabV_\X\_W`hVfchkcTj\cn_eoXWiYd\Vj 

hijNfkQfg (T8w't6ntm',W;nmh*t-

hijNfkQfg ij\cxUTV_yqW9Y[WgvYf`Wij\cxUTV_yq 

dePZfUUPeg 'YsW`UVWbcYvZViW[\`UWij\cxUTV_yW\aW`Ug`W`UVcVWgcVW`YYWig]qW^giVaWY]W\`j 

hijNfkQfg ij\ciwhcihw\VXt 

dePZfUUPeg muiWcVgZZqW_fc\YfaWgvYf`Wr\VV_XcZm\[[\VvXcpUncbkkWgaWgW^giVjWmXWaYiVvYeqW[YfZeWZ\rV 

`YWdYZf]`VVcWgWpf\_rWafiigcqWYXW[Ug`Wr\VV_XcZm\[[\VvXcpUncbkkW\aWgvYf`~ 

hijNfkQfg oU\_UW\aWlg``UV[W 

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg oVZZsWn5jWtYW`UVWvga\_W\eVgW\aW`UVWig\]W_Ugcg_`VcW\aW7Vcc\aWzfVZZVcWbZgqVeWvq 

lg``UV[WzcYeVc\_rjWTUVW\eVgW\aW`Ug`WUVuaW`UVW\]XgiYfaZqWafbVcWbYbfZgcWZ\rVW_Zgaa 

_ZY[]Wr\eW\]Wa_UYYZjWw]eWUVWeV_\eVaW`YW|fa`WbZgqWUYYrqW[\`UsWVaaV]`\gZZqsWU\aW^\cZXc\V]e 

g]eWU\aWvVa`WXc\V]ejWw]eW`UVW[UYZVWiYd\VW\aW`UViW^Y\]^WgcYf]eW`UVW_\`qW^V``\]^W\]`Y 

[g_rqWi\agedV]`fcVaW[U\ZVW`UVWbc\]_\bgZW`c\VaW`YW_g`_UWU\iWbZgq\]^WUYYrqWvV_gfaV 

UVWUg`VaWU\ij 

hijNfkQfg TUg`W\aWg[VaYiVj 
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hijNfkQfg m`W\aW\]_cVe\vZVj 

dePZfUUPeg tYWg_`fgZZqW`Ug`W[U\`VWvYgceW[YfZeWvV 

hijNfkQfg 9gaWg]qY]VWUVgceW`UVWr_ojTcD[mEW`UVYcqWY]Wr\VV_XcZm\[[\VvXcpUncbkkt 

hijNfkQfg 'Yj 

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg 7Vcc\aWzfVZZVcWg]eWU\aWvVa`WXc\V]ej 

hijNfkQfg ()'m'T*++m,mz+*-

hijNfkQfg kVgUsWhgiVcY]j 

hijNfkQfg (+w),9T*8-

dePZfUUPeg muiW^Y\]^W`YWa`g]eWg`W`U\aWa_cVV]j 

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg og\`sW[UYWUga]u`WaVV]Wr_ojTcD[mEq 

hijNfkQfg nUsWr_ojTcD[mEqWTUg`uaWgWbcV``qW^YYeWiYd\Vj 

hijNfkQfg 9gaWVdVcqY]VWaVV]Wr_ojTcD[mEtWTUg`uaWg]Y`UVcWY]Vj 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg vV_gfaVWmW`U\]rsW`Ug`W^giVW[YfZeWUgdVWvV]VX\``VeWXcYiW`UVWVyVc_\aVW`Ug`W[VucV 

gvYf`W`YWeYj 

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg +\rVWeYWvY`UW_Y]`cYZZVcaW_Y]`cYZW`UVWagiVW_Ugcg_`Vc~ 

hijNfkQfg (+w),9T*8-
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hijNfkQfg TUg`uaWaYiVWlV`gZW,VgcWtYZ\eWa`fXXWc\^U`W`UVcVj 

hijNfkQfg 6aq_UYW()'m'T*++m,mz+*-j 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg tYWmW|fa`W^Y`W`YWvc\]^WYf`W`UVW]Y`VWbgeW`U\]^jWw]eWmW[g]`WbVYbZVW`YWa`gc`W`U\]r\]^ 

gvYf`WdVcvajWoUg`WgcVW`UVWdVcvaW`Ug`WigrVWr\VV_XcZm\[[\VvXcpUncbkkWr\]eWYXWf]\pfV~ 

ncWcVgZZqW`Ug`uaW[Ug`WqYfW`U\]rWYXW[UV]WqYfW`U\]rWYXWr\VV_XcZm\[[\VvXcpUncbkk~ 

hijNfkQfg ;Vcva~ 

dePZfUUPeg kVgUsWdVcvajWoUg`WeYW`UVqWeY~WoUg`WeYW`UVW_Ugcg_`VcaWeY~ 

hijNfkQfg zgeWrgcYgrVj 

dePZfUUPeg ()'m'T*++m,mz+*-

hijNfkQfg zgeW5gcYgrVj 

hijNfkQfg t\]^j 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg +V`WiVWigrVWafcVW[VudVW^Y`W()'m'T*++m,mz+*-j 

hijNfkQfg +\dVWZ\XVj 

hijNfkQfg +\VjWTUVqWZ\Vj 

dePZfUUPeg n5jWtYW`UVqWa\]^jWTUVqWeV_V\dVWYcWZ\Vj 

hijNfkQfg TUVqWcf]j 

dePZfUUPeg TUVqWcf]~ 

hijNfkQfg *ZfeVjW(+w),9T*8-

dePZfUUPeg TUVqWeVX\]\`VZqWVZfeVj 

17 



hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg TUVqWec\dVj 

hijNfkQfg 0Va`cYqj 

hijNfkQfg TUVqW()'m'T*++m,mz+*W698wt*-jWTUVqW`c\_rj 

hijNfkQfg TUVqW`c\_r~WTUg`uaWeV_V\dVj 

hijNfkQfg ()'m'T*++m,mz+*-WvVWabY]`g]VYfaj 

dePZfUUPeg TUVqWvVWabY]`g]VYfaj 

hijNfkQfg (+w),9T*8-

dePZfUUPeg TUVqW\ibcYd\aVj 

hijNfkQfg TUVqW^V`W\]W`cYfvZVj 

dePZfUUPeg TUVqW^V`W\]W`cYfvZVjWTUVcVuaW]Y`WgWcVgZWdVcvWXYcW`Ug`j 

hijNfkQfg w]eW^V`WYf`WYXW`cYfvZVj 

hijNfkQfg TUVqWi\a_U\VXj 

hijNfkQfg (+w),9T*8-

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg oVZZsWi\a_U\VXW\aWgW[YceW`Ug`WaUYfZeWbcYvgvZqWvVW\]W`UVcVjWTUg`Wi\^U`WvVWg]Wg_`fgZZq 

gWvg_rWYXW`UVWvYyWYcW`g^Z\]VjW()'m'T*++m,mz+*W698wt*-jWoUg`WVZaV~Ww]q`U\]^WVZaV 

`UVqWeYW`UVcV~ 

hijNfkQfg TUVqWU\eVj 

dePZfUUPeg TUVqWU\eV~ 

hijNfkQfg ()'m'T*++m,mz+*-
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dePZfUUPeg 9\eVsWcf]sWVZfeVjWTUYaVWr\]eWYXW()'m'T*++m,mz+*-j 

hijNfkQfg *ybZY\`WigqvV~ 

dePZfUUPeg *ybZY\`~ 

hijNfkQfg kVgUsW`UVqW`grVWgedg]`g^Vj 

dePZfUUPeg n5jWTUVqWVybZY\`W()'m'T*++m,mz+*-j 

hijNfkQfg TUVqW\ibcVaaj 

dePZfUUPeg TUVqW\ibcVaaj 

hijNfkQfg 8VZgyj 

hijNfkQfg TUg`uaW^YYejWw`WaYiVWbY\]`W`UVqWcVZgyj 

hijNfkQfg (m'T*86ntm',W;nmh*tj 

dePZfUUPeg n]VW^fqW\aWdVcqWcVZgyVej 

hijNfkQfg TUVqWr\aaj 

dePZfUUPeg TUVqWr\aaj 

hijNfkQfg TUVqWUg_rj 

dePZfUUPeg 0YW`UVqWUg_rW\]`YWgW_Yibf`Vc~ 

hijNfkQfg m]`YW`UVWa_UYYZW_Yibf`Vcj 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg nUWqVgUjWmWXYc^Y`WgvYf`W`Ug`j 

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg m`uaW^Y\]^W`YW`grVWgWZ\``ZVWv\`WiYcVW\]`VcVa`j 
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hijNfkQfg (+w),9T*8-

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg TUVWa_UYYZWUgaWgW()'m'T*++m,mz+*-WTUg`uaW`YYWVgaqjWTUVcVuaWgWiYd\VWgvYf`W`Ug`j 

hijNfkQfg ()'m'T*++m,mz+*W698wt*-j 

hijNfkQfg TUg`uaWWUVc]UC\Xq 

hijNfkQfg kYfWcf\]VeW\`j 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg +V`uaWaVVjWoUg`WVZaV~ 

hijNfkQfg m`uaWgW_Zgaa\_WZ\]VjW()'m'T*++m,mz+*-

dePZfUUPeg 0YW`UVqWVdVcWafbbYc`WVg_UWY`UVc~WncWeYW`UVqW|fa`Wa`cVaaWVg_UWY`UVcWYf`~ 

hijNfkQfg TUVqWigqW|fa`Wa`cVaaWVg_UWY`UVcWYf`j 

hijNfkQfg TUVqWbZg]j 

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg t_UViVjW'YsW`UVqWa_UViVj 

hijNfkQfg t_UViVj 

hijNfkQfg t_UViVW\aWaYWif_UWvV``VcW`Ug]WbZg]j 

hijNfkQfg mWeY]u`WZ\rVW`UVaVW]V^g`\dVW[YceaWXYcWU\ij 

dePZfUUPeg TU\aWigqW]Y`WvVW[Ug`W`UVWig\]W_Ugcg_`VcaWeYsWvf`W`UVqW_gibg\^]jWTUVqWcf]Wg 

_gibg\^]W`YWagdVW7Vcc\ajWtYW`UVW\eVgW\aW`Ug`W7Vcc\aW\aWvga\_gZZqWbcV`V]e\]^W`Ug`WUVua 

eVg`UZqW\ZZjWw]eWaYWgWvf]_UWYXW`UVWa`feV]`aW\]W`UVWa_UYYZWgcVWcf]]\]^WgW_gibg\^]W`Y 

cg\aVWXf]eaWXYcWU\aWiVe\_gZWVybV]aVaj 

2:
 



hijNfkQfg oVZZsWVdVcqY]VWagqaW\`jW+\rVW`UVWbYZ\_VWa`g`\Y]WagqasW`VZZWqYfcWvcY`UVcWXVVZWvV``VcjWw]e 

gZaYW`UVW[g`VcW`Y[VcWUgaWtgdVW7Vcc\aWbc\]`VeWY]W\`jW()'m'T*++m,mz+*-

dePZfUUPeg kVgUjWw]eWqYfW_g]W`U\]rWgvYf`W[Ug`W`UYaVWdVcvaWgaaY_\g`VeW[\`UWZ\rVWbf``\]^Wa\^]a 

fbWg]eWbg\]`\]^jWw]eW\XWqYfWZYYrWg`W`U\aWZ\a`sW`UVWZ\a`W_g]WbcYvgvZqW^V`Wif_UWZY]^Vcj 

zf`W`U\aW\aWgWXg\cZqWf]\pfVW_YZZV_`\Y]jWlgqvVW\`uaWgZZWf]\pfVW\XWqYfW_YibgcVW\`W`YWY`UVcs 

aYc`WYXsWU\|\]raWiYd\VajWzf`W\`uaW]Y`WZ\rVW[VudVWUgeWgWZY`WYXWd\eVYW^giVasW\]Wbgc`\_fZgcs 

`Ug`WgcVW\]W`Ug`W^giVjWw]eW[VWbcYvgvZqWaUYfZeWUgdVWvV_gfaVW\`WaYf]eaWZ\rVW\`uaW^Y\]^ 

`YWvVWgWUV_rWYXWgWZY`WYXWXf]j 

w_`fgZZqsW`UVWY]VW`UViVW`Ug`WcVi\]eaWiVWYXW`U\aW\aWg_`fgZZqWZm[[nYW[U\_UW[gaWcVZVgaVe 

vqW8Y_ra`gcjWoUVcVWqYfWaYc`WYXWeYW`UVaVW`U\]^ajWzf`W\`uaWif_UWiYcVWdV]^VXfZjWm`ua 

if_UWiYcVWmuiW^Y\]^W`YWaUY[W`UVWY`UVcWvfZZ\VaW\]W`UVWa_UYYZWUY[ 

()'m'T*++m,mz+*-jWoUVcVgaW`U\aWY]VW\aWr\]eWYXWiYcVW^YYeW]g`fcVejWTUVqWbgcgeVj 

hijNfkQfg ()'m'T*++m,mz+*-

hijNfkQfg ()'m'T*++m,mz+*-W\aWgZaYWbgc`WYXW`UVWa\]^\]^WvgeZqWbgc`j 

dePZfUUPeg kVgUj 

hijNfkQfg kYfW^V`W`UVW^\cZXc\V]eWg]eW`UV]W`UVqWa\]^W()'m'T*++m,mz+*-

dePZfUUPeg zf`Wa\]^\]^WvgeZqW[YfZe]u`WUgdVW`UVWagiVW\ibg_`W\XW`UVcVW[ga]u`WgWvcgaaWvg]e 

vVU\]eWU\ijWtYWqYfW_g]W`U\]rWgvYf`WUY[Wg]qWYXW`UVaVWdVcva Wg]eW[VudVWeY]VW`U\a 

VyVc_\aVWvqW`gr\]^WdVcvaWg]eW`fc]\]^W`UViW\]`YW^giVWiV_Ug]\_aWvVXYcVjWw]eWqYf 

_g]W`U\]rWgvYf`WUY[Wg]qWYXW`UVaVWdVcvaW_YfZeWg_`fgZZqWvVW`fc]VeW\]`YWgW^giVj 

5\aaWi\^U`WvVWgW^YgZWYcW\`Wi\^U`WvVWgWcfZVsWgWiV_Ug]\_sW`YWvVWgvZVW`YWg__YibZ\aU 

aYiV`U\]^jW6gcgeVWi\^U`WvVWgWaV``\]^jWhgibg\^]Wi\^U`WvVWgW_YZZV_`\Y]WYXWiV_Ug]\_a 

`Ug`WXVVeWYXXWVg_UWY`UVcjWm`W_YfZeWvVWgW[UYZVWaqa`ViW`Ug`W`VZZaWqYfWUY[Waf__VaaXfZ 

qYfcWtgdVW7Vcc\aW_gibg\^]W\aW^Y\]^jWkYfW_YfZeWigrVWgW^giVW`Ug`uaW|fa`WgZZWgvYf` 

agd\]^W7Vcc\asWgaWYbbYaVeW`YWbZgq\]^W7Vcc\aWzfVZZVcWU\iaVZXj 

w]eW`Ug`uaWr\]eWYXWY]VWVyVc_\aVW`Ug`WqYfW_g]WeYW[UV]WqYfucVW`U\]r\]^WgvYf`WqYfc 

cV[gceWaqa`ViaWg]eWgZZW`UVWaqa`ViaW`Ug`WqYfW^fqaWUgdVW()'m'T*++m,mz+*-WgaWXgc 
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gaWmW_g]WcV_gZZjWkYfWeY]u`WUgdVW`YW[YccqWgvYf`WZ\_V]a\]^W`UVW\eVgjWzf`WqYfucVWvga\_gZZq 

[Ycr\]^W[\`UWgWcVgZWZ\dVWXcg]_U\aVjWw]eW\XWqYfucVWeY\]^WaYiV`U\]^WvgaVeWY]WbYZ\`\_gZ 

e\bZYig_qWYcWaYiV`U\]^WZ\rVW`Ug`sW`UV]W`UVcVWgcVWcVgZWZ\XVWaYfc_VWig`Vc\gZW`U\]^aW`Ug` 

qYfucVW`cq\]^W`YWvVWXg\`UXfZW`Yj 

w]eW^Y\]^W`UcYf^UW`U\aWVyVc_\aV Wn5jWoUg`WgcVWgZZW`UVWdVcvaW\]W`U\aW\eVgW`Ug`W[VucV 

[Ycr\]^W[\`U~WTU\aW\a]u`W^Y\]^W`YW[Ycr WoUg`WeYWbVYbZVWg_`fgZZqWeY~Wm`uaWgW^YYe 

VyVc_\aVW`YWvVWgvZVW`YW`cqW`YWvVWXg\`UXfZW`YW()'m'T*++m,mz+*-j 

w]eW`UV]sWqYfWeY]u`WUgdVW`YWb\_rWgZZWYXW`UVisWYXW_YfcaVjWkYfucVW|fa`W^Y\]^W`YW_UVccq 

b\_rjWw]eWqYfW[g]`W`YWbc\Yc\`\xVWgWZ\``ZVWv\`jWn5jWoUg`W`U\]^aW_g]W[VW^V`Wc\eWYXWg]eWdVcq 

a`\ZZW_ZVgcZqWvVW7Vcc\aWzfVZZVcW^giVj 

8f]]\]^jWmW`U\]rWgaWZY]^WgaW[VWUgdVWaYiVWr\]eWYXWVdg`\Y]W`U\]rsWbUqa\_gZWcf]]\]^ 

igqW]Y`WvVW]V_VaagcqjWkYfW_YfZeWeYWaYiV`U\]^WZ\rVWgaWZY]^WgaW`UVqucVW]Y`W\]WY]V 

ZY_g`\Y]W[UVcVW`UVWbc\]_\bgZW\aWg`Wg]qW^\dV]W`\iVsWqYfucVW^YYejWzf`WqYfWeY]u`WUgdVW`Y 

bUqa\_gZZqWiYdVW`UcYf^UW()'m'T*++m,mz+*-Wvga\_gZZqW\]WgZZW`Ug`j 

hijNfkQfg	 0c\dVsWbcYvgvZqj 

dePZfUUPeg	 0c\d\]^jWkVgUjWm`uaWaf_UWgWi\]YcWbgc`WYXW`UVWX\ZijWkVgUjWTUVWg_`fgZWec\d\]^W\aWaf_UWg 

i\]YcWbgc`WYXW`UVWX\ZiW`Ug`WqYfW_g]WbcYvgvZqWeYW[\`UYf`W`Ug`j 

w]eWqYfWi\^U`Wg_`fgZZqW[g]`W`YW`U\]rWgvYf`W[Ug`W\XW\]a`VgeWYXW`U\aWvV\]^W7Vcc\a 

zfVZZVcuaWegqWYXXW\]`YW7Vcc\aWzfVZZVcuaWifZ`\bZVWegqaWYXXjWlgqvVW|fa`WbZgqWVg_UWegq 

e\XXVcV]`ZqjWw]eW|fa`W`cq\]^W`YWa`gqWYf`WiYcVWg]eWiYcVWegqajWlgqvVWgWa_YcVWYc 

]fivVcWYXWegqaWqYfWeY]u`W^YW`YWa_UYYZWYcWaYiV`U\]^jWtYW`Ug`uaWg]W\eVgjWTUg`uaWY]V 

gbbcYg_UW`Ug`WqYfW_g]WfaVW\]WqYfcWbcY|V_`aj 

zVXYcVW[VWU\`W`[YsWmW|fa`W[g]`W`YW`Yf_UWY]Wg]Y`UVcWbY\]`jWzVXYcVWmW`cg]a\`\Y]sWg]q 

pfVa`\Y]aWgvYf`WeVgZ\]^W[\`UWm6W~WTUVcVW\aWgWbY\]`W`Ug`WzcV]egWigrVaW\]WUVcWvYYr 

`UVWzcV]egW()'m'T*++m,mz+*-WvYYr W`Ug`W\XWqYfW^YWbcYXVaa\Y]gZZqW\]W`UVW^giV 

\]efa`cqsWqYfW[\ZZWiYa`WZ\rVZqWg`WaYiVWbY\]`W\]W`\iVsWbcYvgvZqWig]qW`\iVaW\]WqYfc 

_gcVVcsW[YcrW[\`UWgWZ\_V]aVeWbcYef_`jWw]eW\`W_g]WvVWbg\]XfZWvV_gfaVWqYfWeYW]Y`WUgdV 
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^cVg`VcW_Y]`cYZWqV`W`cq\]^W`YWvVWXg\`UXfZW`YW[Ug`WqYfucVW[Ycr\]^W[\`Uj
 

w]eW\XWqYfWaf__VVesWqYfWigrVWgWZY`WYXWiY]VqjWw]eWigqvVWqYfW^V`WV]Yf^UWiY]VqW`Y 

a`gc`W[Ycr\]^WY]WqYfcWY[]WbcY|V_`ajWzf`W\`uaWgWcVgZ\`qWvV_gfaVWXcg]_U\aVaWeYWaVZZjWw]e 

`UVqucVWgWZY`WZY[VcWc\arW`Ug]WeVgZ\]^W[\`UWgW_YibZV`VZqW]V[W\eVgj 

zqW`UVW[gqsW\XWqYfWUgdV]u`WbZgqVeW`UVW]V[WihCEcnU_f\VW^giVsW[U\_UW\aWg_`fgZZqWr\]e 

YXW\]`VcVa`\]^WvV_gfaVW\`uaWZ\rVWihCEcnU_f\VWiVV`aWp_UE[hjWmXWbVYbZVWUgdVW]VdVcjjj 

oUYaVWbZgqVeWYcWaVV]WaYiVWY]VWbZgqWihCEcnU_f\VWvVXYcV~Wn5j 

oUYWr]Y[aWgvYf`W`U\aWZg`Va`W^giVW`Ug`WmuiW`gZr\]^WgvYf`jWm`uaWr\]eWYXWZ\rVW14= 

\aYiV`c\_Wd\V[jWkVgUjWm`W\aWihCEcnU_f\VWiVV`aWp_UE[hWvf`W\`Wa`\ZZWrVVbaW\]W[\`UW`UV 

bfxxZVWaYZd\]^jWm`uaW_YYbVcg`\dVjWm`uaWgWdVcqsWdVcqWe\XXVcV]`W^giVW\]W`VciaWYXWUY[WqYf 

bZgqW\`jWzf`W\`W[\ZZWvVWg]W\]`VcVa`\]^WVyVc_\aVW`YWaYc`WYXWbZgqW`Ug`W^giVjWlgqvVWmuZZWZYge 

\`WfbWUVcVWaYiV`\iVjWw]eWqYfW_g]W`grVWgWZYYrWg]eWUY[WeYVaW`Ug`WcVaVivZVW`UV 

ihCEcnU_f\VWXcg]_U\aVWaYW`Ug`WbVYbZVW[UYWZYYrWg`W`UVW^giVWg]eWa`\ZZWagqsWqVgU 

`Ug`uaWihCEcnU_f\VWVdV]W`UYf^UW\`uaWgWdVcqW]V[W^giVj 

kYfW_g]W\ig^\]VWZ\rVWgWihCEcnU_f\VWvYgceW^giVsWXYcW\]a`g]_VsWg]eWUY[W[YfZeW`Ug` 

vVWe\XXVcV]`jWw]eWUY[W_YfZeW`Ug`Wa`\ZZWvVWXg\`UXfZ~WTUg`uaWWhV[fchkcWUV^VUkTW^giVaWg]e 

STUV^VUkTWvYgceW^giVaW`Ug`W[VW\]dV]`jW()'m'T*++m,mz+*W698wt*-Wzf`WmueWZYdVW`Y 

`cqW\`WYf`j 

+V`uaWaVVjWtYW`UVWY`UVcWbY\]`WmW[g]`W`YW^V`W`YW\aWr\]eWYXW`UVWZV^gZ\a`\_WeVX\]\`\Y]WYXWm6j 

w]eWmWeY]u`W[g]`W`YWabV]eWg]WV]`\cVW_ZgaaWY]W`U\aWvV_gfaVWmWr]Y[WqYfW[\ZZWgZZWXgZZ 

gaZVVbj 

mW|fa`W[g]`W`YWbY\]`WYf`W`Ug`W`UVcVuaWpf\`VWgWZY`WYXWe\XXVcV]`W[gqaW`Ug`W\]`VZZV_`fgZ 

bcYbVc`qW\aWbcY`V_`VejW6VYbZVW[UYWgcVW_cVg`\]^Wa`fXXWbcYXVaa\Y]gZZqsW_cVg`\dVZqsW[g]` 

`YWigrVWafcVW`Ug`W`UVqW_g]WX\]\aUW`UV\cWbcYef_`sW`UVqW_g]WigrVWaVpfVZaWYXW`UV\c 

bcYef_`sW`UVqW_g]WigqvVWVdV]WZ\_V]aVW`UV\cW\eVgaW`YWaYiVY]VWVZaVjWlgrVWm6WXYc 

aYiVW_Yibg]qW[\`UYf`WUgd\]^W\eVgaW_Yb\VeWYf`c\^U`Wg]eW]Y`WaVV\]^Wg]q 

_YibV]ag`\Y]WXYcW`Ug`j 

mXW\`W\aW_Ybqc\^U`asW`UVcVuaW`cgeVigcrasW`UVcVuaWbg`V]`ajWmWXVVZWZ\rVWmuiWi\aa\]^ 
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aYiV`U\]^jWmW^fVaaW[VWUgdVW`UYaVW`UcVVWX\ca`jWw]eW\XWg]q`U\]^ W`UYaVWgcVWeVX\]\`VZq 

`UVW`UcVVWv\^WY]Vaj 

hYbqc\^U`jWhYbqc\^U`Wvga\_gZZqWbcY`V_`aWg]WVybcVaa\Y]WYXWg]W\eVgjWTUVW\eVgsW\`aVZXsW\a 

]Y`WbcY`V_`VejWmXWqYfcWvga\_W\eVgW\aW\]WgW[YcZeW[UVcVWgZ\V]aWgcVWg``g_rVeWvqWabg_V 

igc\]VasW`UVW\eVgsW\`aVZXsW\aW]Y`WbcY`V_`VesW[U\_UW\aWgWcVZ\VXWvV_gfaVWgWZY`WYXWbVYbZV 

UgdVWig]qW^giVaWY]W`Ug`W\eVgj 

zf`W`UVWg_`fgZWVybcVaa\Y]W\ajWtYW`UVWg_`fgZ WagqW`Ug`WqYfucVWg]Wgc`\a`jWw]eWqYfucV 

_cVg`\]^W_Y]_Vb`Wgc`WvgaVeWY]W`Ug`W`UViVjWTUg`Wb\V_VWYXW_Y]_Vb`Wgc`W\aW_Ybqc\^U`Ve 

`YWV\`UVcWqYfWYcW\XWqYfucVWg]WVibZYqVVWYXWgW_Yibg]qW`UV]WqYfudVWbcYvgvZqWa\^]Ve 

YdVcWqYfcWc\^U`aW`YW`UVW_Yibg]qjWTUg`W[Ug`VdVcWqYfucVW_cVg`\]^WY]W`UV\cWe\iV 

vVZY]^aW`YW`UVW_Yibg]qjWw]eW`Ug`uaWeVXV]a\vZVW\]W_Yfc`j 

m`uaWg_`fgZZqWg]Wgf`Yig`\_WbcY`V_`\Y]jWzf`W\`uaWY]VWYXW`UYaVW`U\]^aW[UVcVW\`WUVZbaW`YWvV 

gvZVW`YWeY_fiV]`W`Ug`WqYfudVWg_`fgZZqW_cVg`VeWaYiV`U\]^jWTUVcVuaWgW_Ybqc\^U`WYXX\_V 

`Ug`WqYfW_g]WaV]eW`U\]^aW`YjWzf`WXYcW`UVWiYa`Wbgc`sW\]`Vc]gZW_Yibg]qWeY_fiV]`g`\Y] 

agq\]^sW`U\aWb\V_VWYXWgc`W[gaW_cVg`VeWY]W`UVWaYWg]eWaYWeg`VWvqWaYWg]eWaYWbVcaY]jWm`ua 

fafgZZqW^YYeWV]Yf^UW`YWa`g]eWfbW\]W_Yfc`W\XW`UVcVuaWVdVcWgWe\abf`Vj 

tYW`UVWagiVW`U\]^W^YVaWXYcW[c\`\]^jWTUVWagiVW`U\]^W^YVaWXYcWgfe\YWg]eWifa\_jWwWZY` 

YXWifa\_W\aWbcY`V_`VeWf]eVcW_Ybqc\^U`jWtYW\XWaYiVvYeqW_cVg`VaWgWb\V_VWYXWifa\_W`Ug` 

aYf]eaWg]Wg[XfZWZY`WZ\rVWqYfcWb\V_VWYXWifa\_jWTUVcVWgcVWabV_\X\_WcfZVaW`Ug`WgZZY[WXYc 

`Ug`W`YWUgbbV]jWzf`WmW`U\]rsW\XWqYfW_YibZV`VZqWcVbVcXYciW`UVWb\V_VsWqYfWgcVWgZZY[VeW`Y 

eYW`Ug`jWzf`WqYfWigqWUgdVW`YWbgqW`UVWYc\^\]gZW_YibYaVcaW`UVWcYqgZ`\VaWXcYiW`UV 

ifa\_j 

TU\aWiVg]aW`Ug`W\XWbVcaY]WwW_YibYaVaWgWaY]^sW`UV]WzWbVcXYciaWgWaY]^Wg]e 

cVZVgaVaWg]WgZvfisW`UV]WhW_YfZeWg_`fgZZqWcVbVcXYciW`Ug`WaY]^jWw]eW`UVWY]ZqWcYqgZ`\Va 

^YVaWvg_rW`YW`UVW_YibYaVcjWm`WeYVa]u`W]V_Vaagc\ZqW^YWvg_rW`YWzg]eWzjW9Y[VdVcs 

zg]eWz W\`WeVbV]eaWY]WcVgZZqWUY[W_ZYaVW`UVqWaYf]eW`YWVg_UWY`UVcjWw]esWYXW_YfcaVsW\X 

zg]eWzWUgbbV]aW`YWvVWgZaYW`UVW_YibYaVcasW`UV]W`UVqucVW^Y\]^W`YW^V`WcYqgZ`\VaWg]e 

[\]j 
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zf`WqYfWaVVW`U\aW\eVgW`Ug`W_Ybqc\^U`WbcY`V_`aW`UVWVybcVaa\Y]WYXWg]W\eVgjWTUV 

_YibYaVcasWg`WaYiVWbY\]`W\]W`\iVsWUgeW`YW[c\`VWeY[]W`UVWifa\_sW`UVW]Y`VasWg]eW`UV 

Zqc\_ajWw]eW`Ug`W\aW[Ug`W\aWbcY`V_`VejWw]eWqYfW_g]u`W|fa`W_YbqW`Ug`W[\`UYf`WV]`Vc\]^ 

\]`YWaYiVWaYc`WYXW_Y]`cg_`Wagq\]^W`Ug`WqYfW_g]jWoVWUgdVWaqa`ViaWZ\rVWhcVg`\dV 

hYiiY]aWXYcW\]a`g]_VW`Ug`Wvga\_gZZqsWbVYbZVW[UYWgcVW_cVg`\]^WqYfcWm6WagqsWf]eVc 

`UVaVW_Y]e\`\Y]asWmWgiWZV``\]^WbVYbZVWeYW[Ug`VdVcW`UVqW[g]`W[\`UW\`jWw]eW`UVcVWgcV 

e\XXVcV]`Wr\]eaWYXWhcVg`\dVWhYiiY]aWZ\_V]a\]^jWtYiVWYXW`UViW`Ug`WqYfWeY WZ\`VcgZZq 

[Ug`VdVcWqYfW[g]`W[\`UW\`jWTUVqucVWZ\rVWYbV]WaYfc_VWZ\_V]aVaj 

w]eW\]WaYiVW_gaVasW\`uaWZ\rVW[VZZsWqYfW_g]WeYW[Ug`VdVcWqYfW[g]`W[\`UW\`WgaWZY]^WgaW\`ua 

XYcW]Y] _YiiVc_\gZWfaVWg]eWqYfWUgdVW`YW_cVe\`W`UVWYc\^\]W()'m'T*++m,mz+*-WtY 

`Ug`uaW[UqWhcVg`\dVWhYiiY]aWVdYZdVejWtYW`YWV]gvZVWbVYbZVW`YWXcVVZqWeYWa`fXXW[\`UYf` 

]V_Vaagc\ZqWUgd\]^W`YWbgqWg]eWV]`VcW\]`YWaVbgcg`VW_Y]`cg_`aW[\`UWVdVcqvYeqW[UYW\a 

_cVg`\]^Wm6j 

tYW`UVWbcYvZViW\aW[\`UW_YeVjWmXW_YeVWg]eW^giVWiV_Ug]\_aWg_`fgZZqWXYcW`U\aW_ZgaaW\a 

aYiV`U\]^WmW[g]`W`YW_Y]a\eVcjWzV_gfaVWqYfW_g]W`U\]rWYXW_YeVW\]W`[YW[gqajWn]VsWqYf 

_g]W`U\]rWYXW\`WgaWgW_Uf]rWYXW`Vy`jWm`uaWgW_Uf]rWYXWwthmmWaqivYZaW`Ug`WqYfW`qbVW\]`YWg 

eVdVZYbiV]`WV]d\cY]iV]`Wg]eWqYfW_Yib\ZVW\`jWw]eW`Ug`uaWg]WVybcVaa\Y]WYXWg]W\eVgj 

zf`W`UVWY`UVcW[gqW`Ug`WqYfW_g]W`U\]rWYXW\`W\aW\`uaWgWig_U\]VjWm`uaWgWvf]_UWYXW\]a`cf_`\Y]a 

`Ug`WqYfWXVVeW\]`YWgWig_U\]VWXYcW\`W`YWYbVcg`VW\]WgW_Vc`g\]W[gqjWw]eW`UYaVW`U\]^as 

ig_U\]VasW\]dV]`\Y]aWvga\_gZZqsW_g]WvVWbcY`V_`VeWvqWbg`V]`ajWTUg`uaWbcV``qWif_U 

[Ug`W`UVWbg`V]`Waqa`ViW\aWeVa\^]VeWXYcjW6g`V]`Waqa`ViW\aWgWZY`WaZY[VcWvV_gfaVWqYf 

g_`fgZZqWUgdVW`YWgbbZqW`YW_V]`cgZW)tW6g`V]`WnXX\_VW`YWvVWgvZVW`YWaV_fcVW`UYaVs 

gaafi\]^W`Ug`WqYfucVWZYYr\]^WXYcWbg`V]`WbcY`V_`\Y]W\]W`UVW)tj 

*dVcqWa\]^ZVW_Yf]`cqsWVdVcqWa\]^ZVWcV^\Y]WUgaW\`uaWY[]Wbg`V]`WYXX\_VWg]eW\`uaWY[] 

bcY_VaajWm`uaWcVgZZqWVybV]a\dVjWoUg`W\`WeYVaW\aWvga\_gZZqW^\dVWqYfWgW`VibYcgcq 

iY]YbYZqWY]W`Ug`W\]dV]`\Y]jWw`WZVga`sW`Ug`uaW[Ug`W`UVqW[VcVWYc\^\]gZZqWeVa\^]VeWXYcj 

kYfWigrVWg]W\]dV]`\Y]sWg]eWqYfudVW^Y`WZ\rVW./WqVgcaWYcWaYiV`U\]^W`YWvVWgvZVW`Y 

_gb\`gZ\xVWY]W\`WvVXYcVWg]qY]VW_g]WfaVWqYfcW\eVgj 

w]eW`UVW[UYZVWcVgaY]W[UqW\`W[gaW\]dV]`VeW\aW`Ug`WqYfW]Y[WUgdVWg]W\]_V]`\dVW`YWvV 
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gvZVW`YW_YiVWfbW[\`UW\]dV]`\Y]ajWkYfWi\^U`WigrVWaYiVWbcYX\`WYXXW\`jWw]eWgX`VcW`UV 

bg`V]`WVyb\cVa W./WqVgcaWYcWaYiV`U\]^ WvV_gfaVWqYfudVWcVZVgaVeWqYfcW\]XYcig`\Y] 

`YW`UVWbg`V]`WYXX\_VsW]Y[sWgZZWYXWaY_\V`qW_g]WvV]VX\`jWhg]WigrVWeVc\dg`\dVaWYXWqYfc 

\]dV]`\Y]j 

tYW\]WgWaV]aVsW\`W[gaW\]dV]`VeW`YWVdV]`fgZZqWcVZVgaVW^cVg`WiY]YbYZ\VajWmW^Y`W`U\a 

\eVgsWg]eWmWgiW^Y\]^W`YWvVWfbXcY]`Wg]eWdVcqW_ZVgcWgvYf`WUY[WmWigrVW`U\aW`U\]^W[Ycrj 

tgqWwigxY]Wbg`V]`aW3 _Z\_rjWw]eWmuiW^Y\]^W`YWagqWXYcW`UVW]Vy`W./WqVgcasWwigxY] 

]Y[WUgaW`U\aWZY_rWY]W3 _Z\_rWaU\bb\]^Wg]eWbfc_Uga\]^sW[U\_UW\aW()'m'T*++m,mz+*-

vf`W\`uaWvVV]W()'m'T*++m,mz+*-j 

zf`WgX`VcW./WqVgcasWg]qY]VW_g]WeYW3 _Z\_rWaU\bb\]^jWzf`W`Ug`uaW`UVWbcYvZVisWc\^U`~W./ 

qVgcaW\aWgWUV_rWYXWgWZY]^W`\iVjWw]eWvqW`UV]sW[Ug`VdVcW\aW\]dV]`VeW\aWr\]eWYXWYvaYZV`Vj 

w]eWgWZY`WYXW`UVW\eVgaW`Ug`W`V]eW`YW^V`WgbbcYdVeWvqW`UVWbg`V]`WYXX\_VWgcVWbcV``qWegi] 

Yvd\Yfaj 

muiW]Y`W^Y\]^W`YWe\a_Yfcg^VW`UVWgiYf]`WYXW[YcrW`Ug`WwigxY]WUgaWg_`fgZZqWbf`W\]`YW3 

_Z\_rWaU\bb\]^jWm`uaWg_`fgZZqWgWcVgZZqW_YibZVyWbcY_VaajWzf`WmWgiW^Y\]^W`YWe\a_Yfcg^Vs 

agqW`UVcVW\aWgWbg`V]`WY]W`UVW^\g]`WXZYg`\]^WgccY[W`Ug`W`VZZaWqYfW[UVcVWqYfucV 

afbbYaVeW`YW^YW]Vy`jWTUVqWUgdVWgWbg`V]`WY]W`U\ajW'gi_YWUgaWgWbg`V]`WY]Wi\]\ 

^giVaW`Ug`WqYfWbZgqW[U\ZVWqYfcW^giVW\aWZYge\]^jWTUg`uaW[UqWY]ZqW'gi_YW^giVa 

UgdVWi\]\W^giVaW\]W`UYaVWa_cVV]aWvV_gfaVW`UVqWUgdVWgWbg`V]`WY]W`Ug`j 

oUV]W\`W_YiVaW`YW^giVW\eVgaWg]eW^giVWiV_Ug]\_asWmWX\]eW`U\aWcVgZZqWg]]Yq\]^jWm`uaWg 

bVcaY]gZWcg]`WvV_gfaVWmW`U\]rW`Ug`uaW()'m'T*++m,mz+*-W_cVg`\Y]W\aW`Ug`WYbV]\]^W\`Wfb 

\aWcVgZZqsWcVgZZqW`Yf^UjWmWeY]u`WcVgZZqW`U\]rW^giVWiV_Ug]\_aWX\`W\]W`UV 

()'m'T*++m,mz+*-j 

hijNfkQfg	 ()'m'T*++m,mz+*-WwbbZVWUgaW\aWY]WgZZW`UVW`Yf_U\]^jWn]W`UV\cW^Va`fcVasWgWZY`WYX 

bVYbZVW_g]u`W^V`WYXXW`UVWagiVW`U\]^j 

dePZfUUPeg	 wWZY`WYXWbVYbZVWUgdVW`UVWagiVW\aafVW`Ug`WmWUgdVW[\`UW^giVWiV_Ug]\_asW[\`U 

aYX`[gcVsW\]W^V]VcgZjWtYX`[gcVWUgbbV]aWaYWpf\_rZqW`Ug`W`U\aWr\]eWYXW`VibYcgcq 

iY]YbYZqWvga\_gZZqWiVg]aWgWcVgZWiY]YbYZqWYdVcW`Ug`W\eVgj 
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hijNfkQfg mW`UYf^U`W`Ug`W^giVWcfZVaW[VcVW]Y`Wbg`V]`VeWYcW_YdVcVeWvqWgW_Ybqc\^U`jWmWaVViW`Y 

cViVivVcWUVgc\]^W`Ug`WaYiV[UVcVjWw]eW`U\aW[gaWg]W\aafVW[U\_UW_giVWfbW[UV] 

t_cgvfZYfaWg]eWt_cgvvZVW[VcVWg`WZY^^VcUVgeaW[\`UWY]VWg]Y`UVcjWTUVcVuaWaYiV 

[V\ceW`V_U]\_gZWeV`g\ZW`Ug`WmWeY]u`WcVgZZqWr]Y[sWvf`W\`Wr\]eWYXW_YiVaWeY[]W`YW`UVWg_`fgZ 

cfZVaWYXWt_cgvvZVsW`UVWg_`fgZW^giVWcfZVaW`UViaVZdVaW()'m'T*++m,mz+*-WgcVW]Y` 

_Ybqc\^U`gvZVjWzf`WaYiVUY[sW`UVWZYYrWg]eWXVVZWYXWqYfcW^giVW\ajW0YWqYfWr]Y[W[Ug` 

`UVWabV_\X\_WeV`g\ZaWgcV~ 

dePZfUUPeg mWeY]u`Wr]Y[W`UVWabV_\X\_WeV`g\ZajWzf`WUY[WqYfWYf`Z\]VeW\`W\aWY]VWdVcqW_ZVgcW[gqWY] 

UY[WaYiVY]VW[UYuaW_cVg`VeWgW^giVW_g]WbcY`V_`WgW^giVW[\`UYf`W]V_Vaagc\ZqWvV\]^ 

bcY`V_`\dVWYXW`UVWcfZVajWw]eWt_cgvvZVW_g]WbcY`V_`W`UVWZgqYf`WYXW`UV\cWvYgcejWzV_gfaV 

\]WYceVcW`YW_YiVW`YWeVa\^]W`UVWZgqYf`sW`UVqWUgeW`YWVybcVaaW`UVW\eVgWYXW[Ug`W`UV 

vYgceW[gaW[\`UW^cgbU\_WeVa\^]j 

m`uaWZ\rVWUVcVuaW[UVcVWgZZW`UVW`c\bZVW[YceWa_YcVaWgcVjW9VcVWgcVW[UVcVW`UVWeYfvZVW[Yce 

a_YcVajWTUg`uaWg]W\ig^VjWmig^VaW_g]WvVW_Ybqc\^U`VejWw]eW`Ug`uaWbcY`V_`VeWf]eVc 

_Ybqc\^U`\]^WZg[sW]Y`Wf]eVcWbg`V]`WZg[j 

hijNfkQfg w]eWmW`U\]rW()'m'T*++m,mz+*-WYXW_Ybqc\^U`aWg]eW`cgeVigcrasW\`W_YiVaWeY[]W`YWZ\rV 

_Y]Xfa\Y]sWc\^U`~W+\rVW\XWaYiVY]VW_YfZe W\XWt_cgvfZYfaW[gaWa\i\ZgcWV]Yf^UW`Y 

t_cgvvZVsWafbVcX\_\gZZqsW`Ug`W\XWaYiVY]VW_YfZeWfaVW`UV\cWbcYef_`ajWmW`U\]rW`Ug`W\aWZ\rVWg 

ig|YcW_c\`Vc\gsWc\^U`~Ww]eW`UV]Wg^g\]sW\`W_YiVaWeY[]W`YW`U\]^aWZ\rVWXY]`sW_YZYcasW`\`ZVas 

(m'w)0mz+*-j 

dePZfUUPeg m`uaWVdV]WiYcVWabV_\X\_W[UV]W\`W_YiVaW`YW`cgeVigcrajWmXWqYfW_g]W_Zg\iW`Ug`W`UVW\ig^V 

YcWgWbgc`\_fZgcWagq\]^WYcWaYiV`U\]^W\aW_ZYaVZqWgaaY_\g`VeW[\`UWqYfcW_Yibg]quaW_YcV 

vcg]esWqYfW_g]WeVXV]eW`Ug`WgaWgW`cgeVigcrW\XWqYfWcV^\a`VcVeW\`W[\`UW`UVW`cgeVigcr 

YXX\_VjW,wlzmTsW`UVWt\]^gbYcVW()'m'T*++m,mz+*-W^giVWZgvW\aWg_`fgZZqWgWcV^\a`VcVe 

`cgeVigcrW\]Wt\]^gbYcVjWw]eWg_`fgZZqsW[VWUgeWaYiVW`cYfvZVWcV^\a`Vc\]^W`Ug`WvV_gfaV 

[VZZsW()'m'T*++m,mz+*-W]Y`W`UVWX\ca`W_Yibg]qW`YW_YiVWgZY]^W[\`UW`UVW[Yce 

,wlzmTj 

TUVcVuaWg_`fgZZqWg]Y`UVcWlmTWbcYef_`W_gZZVeW,wlzmTjWm`uaWgW^giVW`UVYcqWiYeVZ\]^ 

aqa`VijWtYW[VWg_`fgZZqWUgeW`YW]V^Y`\g`VWaYiVWX\]VW[YceaW`YWvVWgvZVW`YWaVbgcg`V 
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[Ug`W[VW[VcVWeY\]^W[gaW]Y`W^Y\]^W`YWvVW_Y]XfaVeW[\`UW[Ug`W`UVqW[VcVWeY\]^j 

()'m'T*++m,mz+*-~ 

hijNfkQfg	 wcVW_Ybqc\^U`aWg]eW`cgeVigcraWgZaYWXYcW./WqVgca~WncWgcVW`UVqWe\XXVcV]`~ 

hijNfkQfg	 (m'T*86ntm',W;nmh*t-

dePZfUUPeg	 hYbqc\^U`aWZga`WgaWZY]^WgaWogZ`W0\a]VqW\aWeVgejWTUg`W\aWvV_gfaVW`UVW0\a]VqW_Ycb 

rVVbaWZYvvq\]^W`UVWdgc\YfaWvcg]_UVaWYXW`UVW)]\`VeWt`g`VaW`YWVy`V]eW_Ybqc\^U`aWaY 

`Ug`W`UVqW_g]WZY_rWeY[]Wl\_rVqjWTUg`uaW`UVWVga\Va`W[gqW`YW`VZZWVyg_`ZqWUY[WZY]^jWm] 

Y`UVcW[YceasWc\^U`W]Y[sWqYfudVW^Y`WaYiV`U\]^W_Ybqc\^U`VesW\`uaW\]WbVcbV`f\`qWf]`\Z 

0\a]VqWZYaVaj 

TU\aW\aWg_`fgZZqWcVgZZqWg]]Yq\]^jWoU\_UWiVg]aW`UVcVuaWgW[UYZVWvf]_UWYXW[Ycras 

Z\`Vcg`fcVW()'m'T*++m,mz+*-W`Ug`Weg`VWvg_rW`YW`UVWVZ\`VW.2`UW_V]`fcqW`Ug`WvqWgZZ 

iVg]aWcVgZZqWaUYfZeWvVWbfvZ\_WeYig\]Wg`W`U\aWbY\]`jWw]eW`UV]sW`UVqW[\ZZWbgaaW\]`Y 

bfvZ\_WfaVjWzf`W`UVqWgcV]u`jWmWr]Y[WY]VW`U\]^WXYcWafcVjW9j6jW+YdV_cgX`W\aWeVX\]\`VZqW\] 

bfvZ\_WeYig\]jWTUg`uaW[UqW`UVcVWgcVWaYWig]qW^giVaWvgaVeWY]W9j6jW+YdV_cgX` 

ig`Vc\gZj 

oUg`VdVcW\aWvgaVeWY]W0\a]VqWig`Vc\gZsWUgaW`YWvVWigeVWvqW0\a]Vqj 

()'m'T*++m,mz+*-WYXW`UVW_Ybqc\^U`WZg[j 

mig^VajWmXW`UVWt_cgvvZVWvYgceW\aW\eV]`\X\VeWgaWvV\]^WrVqW`YW`UVWt_cgvvZVWvcg]esWqYf 

i\^U`WvVWgvZVW`YWbcY`V_`W\`Wf]eVcW`cgeVigcrjWw]eW`cgeVigcrW\aWY]VWYXW`UYaVW`U\]^a 

[UVcVWgZZWqYfucVWagq\]^W\aW`Ug`W`U\aW\aWUY[WYfcW_Yibg]qW\aW\eV]`\Xq\]^WYfcaVZdVajWw]e 

\XW`Ug`W\aW_Y]XfaVeW[\`UWaYiVvYeqWVZaVuaWbcYef_`sW`Ug`WbcYef_`W\aW]Y[WUfc`\]^ 

()'m'T*++m,mz+*-W`YWigrVWiY]VqjWtYW`UVcVWgcVWgWZY`WYXWa`VbaW`YWgZZY[WqYfW`YWX\^U` 

`Ug`j 

TUVWbcYvZViW[\`UW`cgeVigcrW\aW`Ug`WqYfWUgdVW`YWrVVbWX\^U`\]^Wvg_rjWtYW:VcYysWXYc 

\]a`g]_VsW_Y]a`g]`ZqWX\^U`aW`YWrVVbW:VcYyWgaWgW`cgeVigcrWvV_gfaVWbVYbZVWrVVb 

fa\]^W`UVW[YcesW:VcYysW`YWiVg]WbUY`Y_YbqsW[U\_UW\aWgW^cVg`WbcYvZViWXYcWgW_Yibg]q 

`YWUgdVjWzf`W\`uaWg_`fgZZqWgW_gaUWecg\]WgaW[VZZjWzV_gfaVWVdVcqY]VuaWgaaY_\g`\]^WqYfc 

_Yibg]quaW]giV WqYfucVW`U\]r\]^W,YY^ZVsWc\^U`~ 
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hijNfkQfg mW`U\]rW()'m'T*++m,mz+*-jWTYYWig]qWbVYbZVWYcWZYaVW\`jWzg]e g\eW[YfZeWXYcWafcVj 

dePZfUUPeg tYWqYfWUgdVW`YWX\^U`W\`j 

hijNfkQfg w]eW5ZVV]VysWqVgUj 

dePZfUUPeg waWZY]^WgaWqYfWrVVbWX\^U`\]^W\`sWqYfWa`g]eWgW_Ug]_VWYXWUg]^\]^WY]`YW\`jW+\rV 

()'m'T*++m,mz+*-WqYfWvZ\]rj 

hijNfkQfg (m'w)0mz+*-

hijNfkQfg mWcViVivVcWUVgc\]^WgvYf`W`U\asWaYWmW[gaWZYYr\]^W`YWX\]eW\`jWzf`W8\_UgceW,gcX\VZesW[UY 

_cVg`VeWlg^\_sWUgaWgWbg`V]`WY]WiV`UYeaWYXWbZgqWXYcW`cge\]^W_gceW^giVaj 

dePZfUUPeg +\rVW`UVW()'m'T*++m,mz+*-sWXYcW\]a`g]_V~ 

hijNfkQfg w]eW`UVWY]VW[UYWY[]aW`UVWbg`V]`W\aWbZgq\]^WgW_gceW\]WgW_Vc`g\]WYc\V]`g`\Y]Wg]eW`UV] 

_Ug]^\]^W\`uaWYc\V]`g`\Y]W\]W`UVW^giVWX\VZeW_UYYa\]^W`YWvfqWgWe\XXVcV]`Wa`g`VWYXW`Ug` 

_Ugcg_`VcuaWVivYe\iV]`j 

hijNfkQfg oUg`~W(+w),9T*8-

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg TUg`W\aWa`fb\ej 

hijNfkQfg 9VWUgaWgWbg`V]`WY]W`gbb\]^W_gcea~ 

hijNfkQfg 9VWUgaWgWbg`V]`WY]W`gbb\]^W_gceasWgiY]^Wig]qWY`UVcW`U\]^aW`Ug`WgcVWvga\_gZZq WtYWm 

afabV_`W`Ug`WUVWeYVa]u`WV]XYc_VW`U\aWbg`V]`WYcW`Ug`W\`W\aW]Y`WV]XYc_VgvZVWvV_gfaVW\X 

qYfW`cqW`YWV]XYc_VW\`sW\`W^V`aW()'m'T*++m,mz+*W698wt*-j 

dePZfUUPeg m`W\aWbYaa\vZVsWvf`W\`uaW]Y`W()'m'T*++m,mz+*-

hijNfkQfg mWUVgceW`Ug`W`UVWg_`fgZWig]\XVa`g`\Y]WYXW`Ug`W\aW`Ug` WmWeY]u`Wr]Y[W[UV`UVc 

()'m'T*++m,mz+*-W_Y]`Va`VeWbVYbZVWYdVcW\`jWzf`WeVX\]\`VZqsW`UVqucVWg]`\Wg]qY]VWVZaV 

fa\]^W`UVW`VciW`gbjWtYW[U\_UW\aW[UqW[UV]VdVcWqYfW^YW`YWZYYrWg`W+V^V]eWYXW`UVW7\dV 
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8\]^aWYcW[Ug`VdVcsW`UVqWUgdVW`UVW`fc]VeWa\eV[gqaW()'m'T*++m,mz+*-jWzf`W\`uaW_gZZVe 

vY[\]^jWw]eW`UVWagiVW\aW`cfVW\]Wg]qW_YZZV_`\vZVW_gceW^giVW`Ug`WUgaWgW`gbWiV_Ug]\_s 

`UVqucVW]Y`WgZZY[VeW`YWfaVW`UVW[YcesW`gbj 

hijNfkQfg zf`W`Ug`uaWgW_Ybqc\^U`j 

hijNfkQfg kVgUsW\`uaWgW_Ybqc\^U`j 

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg tYWmWeY]u`Wr]Y[W\`uaWvVV]W`Va`VeWvV_gfaVWmWeY]u`Wr]Y[W\XW`Ug`Wbg`V]`WUgaWvVV] 

_Y]`Va`Vej 

hijNfkQfg mW[YfZeWafabV_`W]Y`j 

hijNfkQfg 6cYvgvZqW]Y`jWzf`W\`uaW\]`VcVa`\]^jWmXWqYfWZYYrWg`Wg]qWYXW`UVW()'m'T*++m,mz+*-sWaY 

()'m'T*++m,mz+*-W6YrViY]Wg]eWmWeY]u`WcV_gZZW[Ug`W`UVWY`UVcaWgcVjWTUVqWgZZWfaVW`UV 

`VciW`gbjWzf`WvV_gfaVWYXW`UVW_Ybqc\^U`W\]W[U\_UW`UVqWUYZesW`UVqucVWgZZY[VeW`YWeYW\`s 

vf`W]YvYeqWVZaV 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg TUVW_Ybqc\^U`Wd\YZg`\Y]WbcYvgvZqW^\dVaWVd\eV]_VWXYcWgWbg`V]`Wd\YZg`\Y]jWtYW\XWqYfW_g] 

a`gqW_ZVgcWYXW`UVW_Ybqc\^U`Wd\YZg`\Y]sW`UVW_gaVW`Ug`Wo\xgceaWUgaW`YWvVWgvZVW`YW_Y]`Va` 

`UVWagiVWiV_Ug]\_W`Ug`uaWf]eVcW()'m'T*++m,mz+*-jWzf`W`UVqWi\^U`Wa`\ZZWUgdVWg 

_gaVj 

hijNfkQfg mWafabV_`W`Ug`W`UVqW`U\]rW`Ug`W`UV\cWbg`V]`W\aW]Y`WV]XYc_VgvZVj 

dePZfUUPeg m`uaWbYaa\vZVj 

hijNfkQfg n`UVc[\aVsWqYfW[YfZe]u`WVdV]WvVWgvZVW`YW^V`Wg[gqW[\`UW]Y`WVdV]W_gZZ\]^W\`W`gbb\]^jWwa 

ZY]^WgaWqYfW`fc]WgW_gcesWqYfueWvVWgvZVW`YWagqsWUVqsWeYWqYfWUgdVWgWiV`UYe~ 

hijNfkQfg m`uaWaYWc\e\_fZYfaj 

hijNfkQfg *]`Vc\]^W()'m'T*++m,mz+*W698wt*-W`UVWX\ca`WYc\V]`g`\Y]Wg`W`UVWbZgqVcuaWYb`\Y]j 
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Tfc]\]^W`UVW`c\_rW_gceWg]Y`UVcWYc\V]`g`\Y]WY]W`UVWbZgq\]^WafcXg_VjWm`WeYVa]u`WVdV]Wagq 

XYcWg]qWcVgaY]j 

hijNfkQfg m]W'gdgZWzg``ZVasWqYfWUgdVW`YW`fc]W`UVW_gceWfba\eVWeY[]jW+\rVWafvigc\]VW_gceasWqYf 

_g]Wbf`W`UViWfba\eVWeY[]W`YW()'m'T*++m,mz+*-j 

hijNfkQfg (m'T*86ntm',W;nmh*t-

hijNfkQfg iV`UYeWYXWbZgq\]^W^giVaW[UV]W`[YWYcWiYcVWbZgqVcaWvZgUsWvZgUsWvZgUj 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg tYWqYfW_g]WaVVWUY[W`U\aW^V`aWg]]Yq\]^Wpf\_rjWzf`W`UVcVuaWg_`fgZZqWg]sWf]XYc`f]g`VZqs 

^YYeWcVgaY]W[UqW`U\]^aWZ\rVW^giVWiV_Ug]\_aWg]eWiYcVWYX`V]W\ibZViV]`g`\Y]WYX 

^giVWiV_Ug]\aiaW_YeVWgcVWbcY`V_`VeWvqWbg`V]`ajWmaW\]W`Ug`WvV_gfaVW`UVcVWgcV 

gZcVgeqWaYWig]qWYf`W`UVcVsW\XWqYfcW_Yibg]qW\aW|fa`W`cq\]^W`YWigrVWgW^giVsW`UV 

Z\rVZ\UYYeW`Ug`WqYfucVW^Y\]^W`YWcf]W\]`YWgWb\ZVWYXWbg`V]`aW\aWg_`fgZZqWbcV``qWU\^Uj 

tYW[Ug`WeYWqYfWeY~WmXWqYfudVW^Y`WaYiV`U\]^W`Ug`WqYfWr]Y[W`Ug`WqYfW_cVg`VesWgWZY`WYX 

_Yibg]\VaW|fa`W^YWg]eWbg`V]`W`Ug`jWm]W`UVWVdV]`W`Ug`W\`W`fc]aWYf`W`YWvVWgW_gaVW`Ug` 

qYfWcf]WgXYfZWYXWgWe\XXVcV]`Wbg`V]`sW`UVqWi\^U`Wg_`fgZZqWZYYrWg`W`UVW_Yibg]qW`Ug`ua 

af\]^W`UViWg]eWagqsWvf`WqYfW[VcVWcf]]\]^W`YWX\ZVWYfcWbg`V]`aWvV_gfaVW[VW|fa`WgZaY 

bg`V]`VeWaYiV`U\]^WbcV``qWYvd\Yfaj 

*wsWw_`\d\a\Y]W[Ug`~ 

hijNfkQfg m`uaWgZZW|fa`Wif`fgZZqWgaafcVeWeVa`cf_`\Y]j 

dePZfUUPeg *yg_`ZqjWmWiVg]sW[VZZsW\`uaW]Y`WeVa`cf_`\Y]jWm`uaW[Ug`W`UVqWeYW\aW`UVqW`cgeVWZ\_V]aVajWm`ua 

Z\rVW[VW[\ZZWZV`WqYfWfaVW`UVaVWbg`V]`aW\XWqYfW[\ZZWZV`WfaWfaVW`Ug`Wbg`V]`Wg]eW`UfasWgdY\e 

gWZV^gZWX\^U`jW7\]gZW_Ya`ajW+g[qVcaWgcVW^V``\]^Wbg\eW`UcYf^UYf`W`U\aWV]`\cVWbcY_Vaaj 

hijNfkQfg (+w),9T*8-

dePZfUUPeg m`uaW_UVgbVcW`Ug]Wg_`fgZZqWvc\]^\]^W\`W`YW_Yfc`WvV_gfaV 

hijNfkQfg kYfcWbg`V]`W\a]u`WdgZ\eg`VeW\XWqYfW_g]WvVWaUY[]WaYiVY]VWVZaVW_giVWfbW[\`UW\`Wg]e 
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bg`V]`VeW\`WVgcZ\VcW\]W`\iVjWkYfWUgdVW`YWvVW`UVWX\ca`WbVcaY]W`YW_YiVWfbW[\`UW\`j
 

hijNfkQfg	 (m'T*86ntm',W;nmh*t-

hijNfkQfg	 w]eW`Ug`uaW[UqWmuiWafcVW`Ug`Wo\xgceWUgaW]VdVcW`c\VeW`YWfaVW`UV\cWbg`V]`Wg^g\]a` 

bVYbZVWvV_gfaVW`UVqWafabV_`W`Ug`W\`uaW]Y`W^Y\]^W`YWUYZeWfbW()'m'T*++m,mz+*-j 

dePZfUUPeg	 m`uaWbYaa\vZVjWkYfWigqW]Y`W[g]`W`YWX\^U`W\`jWzf`WaYiV`\iVasW`UVW`UcVg`WYXWgWZg[af\`W\aWg 

v\^WV]Yf^UW`UcVg`jWm`uaWZ\rVWqYfWeY]u`WVdV]WUgdVW`YWvVWgvZVW`YW[\]W\`jWkYfW|fa` W[VWgcV 

gWv\^W_Yibg]qjWoVWUgdVWZg[qVcajWw]eW[VW_g]WbgqW`UVijW0YWqYf~ 

tYW`Ug`uaWY]VWcVgaY]WmWiVg]W[UqW_Yibg]\VaW`Ug`WgcVWY`UVc[\aVWYbbYaVeW`YWZV^gZ 

bg`V]`aW[\ZZWa`\ZZWaV_fcVWbg`V]`aW`YWbcY`V_`W`UViaVZdVajWm`uaWr\]eWYXWagejWm`uaWZ\rVWY]VWYX 

`UYaVW`U\]^aW[UVcVW\]WgW_\`qW[UVcVWVdVcqY]VWY[]aWgW^f]sWqYfW[g]`W`YWY[]WY]VsW`YYj 

tYW`Ug`uaWbg`V]`ajWoVW`gZrVeWgvYf`W`cgeVigcrajWoVW`gZrVeWgvYf`W_Ybqc\^U`j 

n]VWZga`W`U\]^WmWr\]eWYXW[g]`W`YW`gZrWgvYf`W\aWXg\cWfaVjW7g\cWfaVW\aWr\]eWYXW`UVWeVXV]aV 

`Ug`WgWZY`WYXWa_UYYZaWXgZZWvg_rWY]jWTUVW\eVgW`Ug`W\XWqYfucVWeY\]^WaYiV`U\]^sWYcW\XWqYfucV 

gbbcYbc\g`\]^WaYiVWaYc`WYXWig`Vc\gZsWYcWaYiVWaYc`WYXWm6WXYcWbYZ\`\_gZWYcWVef_g`\Y]gZ 

cVgaY]asWqYfWUgdVWgWeVXV]aVjWtUYfZeW`UVW_gaVWvVWvcYf^U`W`YW_Yfc`sWqYfWi\^U`WvV 

gvZVW`YWeVXV]eWqYfcaVZXWg]eW[\]W`Ug`W_gaVWvqWagq\]^W[VZZsW`U\aW[gaW`UVWcVgaY]j 

tYWgiWmWeY\]^WaYiV`U\]^WXYcWag`\c\_gZWbfcbYaVajWwiWmWeY\]^WaYiV`U\]^W`YW`Vg_U 

bVYbZVWgvYf`W^giVasWXYcW\]a`g]_VjWmuiW^Y\]^W`YWcVbc\]`WcfZVaWYcWaYiV`U\]^jWw]eWqYf 

^fqaW_g]WZYYrWg`W\`jWw]eWqYfW^fqaW_g]WafVWiVj 

w]eWmW_g]W_Zg\iWXg\cWfaVjWmWigqW]Y`W[\]jWTUg`uaW`UVWbcYvZVijW7g\cWfaVW\aWY]ZqWg 

eVXV]aVjW7g\cWfaVW\aW]Y`WgWZg[W`Ug`Wgf`Yig`\_gZZqWbcY`V_`aWqYfWXcYiWvV\]^W`grV]W`Y 

_Yfc`jWtYWZg[qVcuaWXVVajWoUYWbgqaW`UVWZg[qVcauWXVVaWeVbV]eaWY]W`UVW_gaVjWzf` 

Xcg]rZqsWmW[YfZeWcg`UVcW]Y`WvVWbf`W\]W`Ug`WbYa\`\Y]jWtYW`UVcVW\aW`Ug`W_U\ZZ\]^WVXXV_`j 

{fa`WrVVbW`Ug`W\]Wi\]eWYXW`UVW^giVaWqYfW^fqaWgcVWigr\]^WXYcW`UVW_ZgaaWgaa\^]iV]`aj 

zf`sWYXW_YfcaVsW[VWeY]u`WVybV_`WqYfW`YWvVWagqsW_Ybq\]^W`Vy`WdVcvg`\iWXcYiWY`UVcWcfZV 

aV`ajWm]WXg_`sWmWeYfv`Wg]qWYXWqYfW[YfZeWvVWbgc`\_fZgcZqW\]`VcVa`VeW\]WeY\]^WaYj 

hVc`g\]ZqW]Y`W_Ybq\]^Wgc`j 
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zf`WgZaYsWrVVbW\]Wi\]eW`Ug`WgZaYWgbbZ\VaWXYcW`U\]^aWZ\rVWgc`W`Ug`WqYfWX\]eWY]Z\]VjWkYf 

_YfZeWbcY`V_`WqYfcaVZXWf]eVcWXg\cWfaVjWTU\aW\aWXYcWgW_ZgaaWgaa\^]iV]`sWegc]\`jWw]eWXYc 

`UVWiYa`Wbgc`sW]YWY]VW\aWcVgZZqW^Y\]^W`YW]Y`\_VjWzf`sWYXW_YfcaVsW\XWqYfW[g]`W`YW`grV 

`UVaVW^giVaWgWZ\``ZVWv\`WXfc`UVcsWigqvVWaVZZW`UViW\]W`UVWXf`fcVsWqYfuZZW[g]`W`YWcV`U\]r 

gvYf`WVdVcqWa\]^ZVWb\V_VWYXWgc`sWVdVcqWa\]^ZVWb\V_VWYXW`Vy`W`Ug`WqYfucVWfa\]^W\]WqYfc 

^giVajWmaW`Ug`W_Yi\]^WXcYiWaYiV[UVcVWVZaVWYcW_g]W[VW_Zg\iW`Ug`W[VW\]dV]`VeW`Ug`~ 

hijNfkQfg 9gdVWg]qWbga`Wa`feV]`aWYcW^cYfbaW`c\VeW`YWb\`_UW`UV\cW^giVaWg]q[UVcV~ 

dePZfUUPeg nUsWqYfWiVg]WZ\rVW`fc]W\`W_YiiVc_\gZ~W'Y`W`YWiqWr]Y[ZVe^Vj 

hijNfkQfg (m'T*86ntm',W;nmh*t-

dePZfUUPeg kVgUsWeYW\`jWmWiVg]sWvgaVeWY]W`UVW^giVaW`Ug`W[VWbZgqVeWY]WTfVaegqsWgvaYZf`VZqj 

w_`fgZZqsWY]VWYXW`UVWb\V_VaWYXWXVVevg_rW`Ug`W[VW^Y`WXcYiW`UVW,wlzmT 

()'m'T*++m,mz+*-WVdVcqWa\]^ZVWY]VWYXW`UYaVW^giVaWUgaWaYiV`U\]^W`UVqWUgdVW]Y` 

aVV]WvVXYcVW\]WgW_gceW^giVjW*dVcqWY]VWYXW`UYaVWbcY|V_`aWUgeWgWcVgZZqW\]`VcVa`\]^ 

iV_Ug]\_jWw]eWgaWXgcWgaWmW_g]W`VZZsW`UVqudVWgZZWcVgZZqWvVV]W`Va`Vej 

wZZWc\^U`jWn5jWtYWmuiW]Y`W^Y\]^Wg]qiYcVW\]`YWm6We\a_faa\Y]ajWmWabV]eW`YYWif_UW`\iV 

`gZr\]^W`YWm6WZg[qVcaWvV_gfaVW[VW_cVg`VWm6W\]W`U\aWZgvjWoVW_cVg`VW^giVajWw]eW\X 

g]qY]VWUgbbV]aW`YWvVW\]`VcVa`VejWmW[gaW_Y]a\eVc\]^WgW_gcVVcW\]WZg[jWmuZZWvVWUgbbqW`Y 

^YW\]`YW^cVg`VcWeV`g\ZjWzf`WXYcW]Y[sWg]qiYcVWpfVa`\Y]a~Wn5jW+V`uaW|fa`WbZgqW^giVaj 
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